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1998 STATE OF WYOMING 98LS0-0263

HOUSE BILL NO. HEQO064

Severance tax on coal and trona.

Spensored by: Representative (s) Massie and Senator(s)
Phillips
A BILL
for

AN ACT relating to taxation and revenue; imposing severance
tax on the production of coal and trona; specifying
disposition of the revenues; and providing for an effective
date.

Be It Enacted by the Legislature of the State of Wyoming:

Section 1, W.S3., 39-6-302 by creating a new subsection

(aa) 1s amended to read:

39-6-302, Excise taxes on extraction of minerals.

(aa) In addition to the other excise taxes provided

for in this section, there 1is hereby levied wupon the

privilege of extracting trona and coal an excise tax of one

and one-half percent (1 1/2%) of the wvalue of the gross

product extracted. The proceeds from the tax are payable to
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the department of revenue and shall be deposited in the

public school <capitol construction account under W.S.

21-15-106.

Section 2. This act is effective July 1, 1998.

(END)
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Severance tax on coal and trona. 98LS0-0263.1.2

FISCAL NOTE

FYy 1989 FY 2000 FY 2001
NON-ADMINISTRATIVE IMPACT
Anticipated Revenue To:
SCHOOL CAP CON FUND 23,000,000 23,600,000 24,200,000

Source of Increased Revenue:

An increase in the excise taxes paid on coal and trona of 1.5%
Assumptions:

The price on coal and trona and production levels do not change from
levels in the Consensus Revenue Estimating Group report from January

1998.

The above estimates can be broken down in the following manner:

FY 1999 FY 2000 FY 2001
School Capital Con - 1.5% $19,100,000 $19,700,000 $20,200,000
Coal
School Capital Con. - 1.5% $3,900,000 $3,900, 000 $4,000,000
Trona
Total 523,000,000 523,600,000 524,200,000
Prepared by: Bill Mai / Don Richards Phone: 777-7881
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