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Pdge l-line 5 After {(xii)r insert ili and to repeal t{.s.
L3-2-2O4 and 13-2-205n.

Page l-line l-O After rrcornmissionerrr insert rritt and delete
balance of line.

Page 3.-line LL Delete ttcapacity;tr; before trandtr insertrrprovi.ding definitions; abolishing the
financial institutions boardi specifying
legislative intentirt.

Page 2-1ine 6 Delete rradrninistrative'r.

Page S-line 17 After rrmeetrr delete balance of line.

Page 5-1ine Lg Delete line through rrasrr insert trwhentr.

Page 5-1ine l-9 After rtcommissioneril insert rror when
reguested by a rnajority of the members of
the boardrr.

Page 6-line L6 Delete trandtr.

Page 6-1ine l-9 Delete rr.rr insert rr'rt.

Page 6-After line L9 insert the following paragraph:

" (vi) Perform the duties prescribed in w.S.
L3-2-2A6 through I3-2-2L5.n.

Page 8-1ine 5 Strike rr;rr insert tt; [li[ptt.

Page 8-After line 6 insert the foltowing subparagraph:

'I(D) ANY DAY ON WIIICH THE FEDERAL RESERVE
BANKS ARE CIOSED FOR BUSINESS.'I .

Page g-Before line L insert the following sections and
renurnber as necessary:

ff3ection 3. W.S. L3-2-204 and l-3-2-205 are repealed.

section 4. It is the intent of the legislature that
all duties previously perforrned by the financial institu-
tions board, which is abolished by this act, shall be per-
formed by the state banking board after the effective date
of this act.'r. TRUE
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r.991 STATE OF WYOMING

HOUSE BILL NO. 0337

State banking commissioner.

Sponsored by: Representative(s) MARTON and Senator(s) TRUE

A BILL

for
AN ACT to create !rt.S. 13-1-501 through 13-1-605; and to
amend W.S. 13-1-LO1(a) by creatJ.ng new paragraphs (iii),
(iv) and (vi) and by renumbering or amending and renumber-

ing (i.ii) as (v) and (iv) through (ix) as (vii) through

(xij.) relating to banks; providing for appointrnent of a

state banking commj.ssioner; establishing qualifications
for the position of commissioner; defining the duties of
the commissioner; providing for appointment of a state

banking board to assist the director of the audit depart-

ment and the state banking commissioner in an advisory

capacity; and providing for an effectj-ve date.
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STATE OF WYOMING 91LSO-0501

Section 1. W.S. 13-1-601 through 13-1-605 are created

read:

ARTICLE 6

ADMINISTRATION

13-1-601 . State banking commissj-oner; designation;

appointment; removal. The administrative supervisor of the

division of banking within the department of audit shall

be designated the state banking commissioner. The commis-

sioner shall be appointed by the director of the state

department of audit, and shall serve at the pleasure of
the director. The commissioner may be removed from office
by the director in the same manner as the governor may

remove a gLrbernatorial appointee as provided by W.S.

9-l-2O2. ?he director shall advise and consult with ttre

state banking board before appointing or removing the com-

mi ssioner.

13-1-602. Stat,e banking commissioner; qualifications;

compensation,

(a) The commissioner shall have not less than seven

(7) years experience in the commercj.al banki.ng industry,
or seven (7) years experience as an examiner or adminis-

17

18

-2-
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STATE OE WYOMING 91LSO-0501

trative officer with the federal deposit insurance corpo-

ration, federal reserve system, office of the comptroller

of the currency or a state banking regrulatory department,

or a combination thereof, with continually increasing

administrative authority and responsibility throughout the

period of experience.

(b) The salary of the commissioner shall be fixed by

the director, after consuLtation with the state banking

board, and within limits prescribed by the appropriation

from the legislature.

13-1-6O3. State banking commissioner; powers and

duties. The commissioner shall administer the laws and

regulations governing the organization, operation, exami-

nation, reorgranization or dissolution of banks in Wyoming

and shall perform the duties previously performed by the

state examiner with respect to those laws and regulations.

In conducting the affairs of the offi.ce, the commissioner

may consult with the state banking board as he or the

director deem necessary. The commissioner is directly
responsible to and subject to the direction of the direc-
tor.

13-1-604. State banking board created; purposer mem-

-3-
HB 0337
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bership; appointment; qualifications; term of office.

(a) There is created within the dj.vision of banking

in the department of audit a state banking board. The

board shall consult with and provide advice and counsel to

the commissioner and the director as requested regarding

the administration and operation of the dual banking sys-

tem and the banking business in Wyoning.

(b) The state banking board sha11 consist of seven

(7) members who shal"l be appointed by the governor. The

di-rector shall serve as an ex officio member of the board.

Af the appointed members, four (4) shall be officers or
directors of state banks chartered under the laws of
Wyoming, at least one (1) shall be an officer or director
of national- banks chartered under the laws of the United

States and authorized to do business in Wyoming, and two

(2 ) members shall be residents of Wyoning who are not an

officer or director of any bank. No member of the banking

board shall have any interest, directly or indi-rectly, in
a bank in which any other member of the banking board has

any interest. Any member of the board wtro ceases to have

the qualifications for which the member was appointed

shall be disqualified to serve and a vacancy shal1 occur.
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(c) Of the initial appointments to the banking board,

one (1) member representing a state bank and one (l) mem-

ber representing a national bank shall be appointed for a

one (1) year term, one (1) member representing a state

bank and one (1) member who is not an officer or director
of any bank shalt be appointed for a two (2) year term,

and the remaining members shall be appointed for a three

(3 ) year term. After the initial appointments, aLl

appointments shall be for a three (3) year term. Alt
appointments shall commence on JuIy 1 of the year of
appointment- Vacancies occurring because of disqualifica-
ti.on, death, resig'nation, or for any reason, sha1l be

filled by appointment for the unexpired portion of the

term-

13-1-605. State banking board; meetings; compensa-

tion; purpose.

(a) The board shall meet at least once each quarter

of each calendar year, and at such other times as called
by the cornmissioner. Members of the board shall receive

no salary, but shall be paid mileage and per diem for
attending board meetings in the same manner and amount as

state employees.
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(b) The banking board shall:

(i) Consult with and assist the director in the

appointment or the removal of the state banking commis-

sioner;

(ii) Consult with and advise the commissioner

strengths and weaknesses in the banking industry

Wyoming, and in the greneral economy of the state

reflected by the banking business;

on

in

as

(j.ii) Recommend to the

in laws or regulations governing

may be necessary to meet changes

industry;

commj.ssioner such changes

the banking industry as

in the financial services

(iv) Assist the commissioner and the director in
providing information to the legislature to support statu-
tory reform necessary to maintain a strong, healthy bank-

ing industry; and

(v) Perform such other functions as requested by

the commissioner to promote and maintain the dual banking

system.

Section 2. W.S. 13-1-1O1-(a) by creating new para-

graphs (iii), (iv) and (vi) and by renumbering or amending

-6-



"1991. STATE OF WYOMING 91LSO-0501

1 and renunbering (iii) as (v) and (iv) through (ix) as

2 (vii) through (xii) is amended to read:

3 13-1-l-01 . Def initions.

4 (a) As used in t}.is act:

(iii) ''BOARD'' MEANS TIIE STATE BANKING BOARD;

6 (iv) "coto{rssloNERrr MEANS THE STATE BANKTNG COM-

7 MISSIONER;

I t+++)(v) ttCustomertt means any person having an

9 account with a bank or for whom a bank has agreed to col-
10 lect items including a bank carrying' an account with
11 another bank;

12 (Vi) I'DIRECTORII MEANS THE DIRECTOR OF THE STATE

13 DEPARTMENT OF AIJDIT;

14 (iv)(vii) rrFinancial institutionrr melns a bank,

15 guaranty capi-ta} savings and loan association, trust com-

16 pany or state chartered credit union;

(vl (viii ) il Instrumenttt means a negot.iable

-7-
IIB 0337

18 instrument as defined by W.S. 34-?1-ge4 34.1-3-1O4;

(v*)(ix) "Legal holidaytr means:19



.1"991.

L

2

3

6

7

8

9

10

11

t2

IJ

14

15

16

t7

1S

19

4

5

STATE OT WYOMING 91LSO-0501

(A) 'Any day of public thanksgiving, mourn-

ing or disaster proclaimed or appointed by the governor or

president of the United States;

(B) day designated holiday by W.S.

8-4- 101;

(C) Sundays.

(v**) (x) ttNational banking associationrl
ttnational bankrr means a banking association chartered

the United States;

(v**i)(xi) ttofficer" means any person designated

an officer by the bylaws of a bank including any executive

officer, the chairman of the board of directors, ttre

chairman of the executive committee, the president, vice-
president, cashier and any trust officer, assistant vice-
president, assistant treasurer, assistant cashier, assis-

tant comptroller or any person who performs the duties

appropriate to those offices;

t*x)(xii) ttThis actft unless otherwise indicated

means W.S- 13-L-L01 through 13-10-L1L.

or

by

-8-
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1 Section 3. This act is effective July 1, l-991.

(END)

91LSO-0501

-9-
IIB 0337
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TO ENGROSSED COPY

After rrboardr insert r. rr and delete balanceof line.

D€Iete line through ".n ?WTFORD, CHATRMAN

to ENGROSSED COPY/CORRECTED

After tr (xii)rr insert rr i and
L3-2-2O4 and 13-2-205tt.

COPY

to repeal W.S.

After trcomnissionerrr insert rrirr and delete
balance of line.
Detete rrcapacity; rr; before trandtr insertrrproviding definitions; abolishing the
financial institutions board; specifying
legislative intent i rr.

Delete rradministrativetr.

After nmeetr delete balance of line.
Delete line througih rrasrr insert rrwhenn.

After ttcommissionerrt insert rror when
requested by a najority of the menbers of
the boardlr.

Delete trandx.

DeLete,t.tt insert tr.I.

l-9 insert the following paragraph:

Perforn the duties prescribed in W.S.
L3-2-2L5.x .

Strike rr:rr insert ttj. ANDtt.

6 insert the following subparagraph:

"1D_ ANY DAY ON WTiICH THE I'EDERAL RESERVE
BANKS ARE CLOSED FOR BUSTNESS.'"

'zPage 9-Before line 1 insert the following sections and
renumber as necessary:

ffsection 3. W.S. 13-2-204 and L3-2-2oS are repealed.

Section 4. ft is the intent of tbe leqislature that
all duties previousJ.y perforured by the financial institu-
tions board, which is abolished by this act, shall be per-
forrned by the state banking board after the effective date
of this act.rr. fRUE
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State banking commissioner.

Sponsored by: Representative(s) I'fARTON and Senator(s) TRUE

A BTLL

for
AN ACT to create W.S. l-3-l--SoL through L3-t--605i and to
amend W.S. L3-1-L01(a) by creating new paraqraphs (iii),
(iv) and (vi) and by renumberinlt or amending and renumber-

ing (iii) as (v) and (iv) through (ix) as (vii) through

(xii) relating to banksi providing for appointment of a

state banking commissioneri estabJ"ishing qualifications
for the position of conmissioner; defining the duties of
the commissioneri providing for appointment of a state
banking board to assist the director of the audit depart-
ment and the state banking cornmissioner in an advisory
capacity; and providing for an effective d.ate.
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Sectlon 1. W.S. 13-1-601 through 13-1-605 are created

read:

ARTICLE 6

ADMINISTRATION

13-1-5O1. State bankingr conmissioner; desi-gnation;

appointment; removal . The administrative supervisor of the

division of banking within the department of audit shall
be designated ttre state banking commissioner. The commis-

sioner shall be appointed by the director of the state

department of audit, and shall serve at the pleasure of
tl.e director. The comrnissioner may be removed from office
by the director in the same manner as the governor may

remove a gr.rbe rnator j. a I appointee as provided by V0. S.

9-I-2O2. The director shall advise and consult with the

state banking board before appointing or removing the com-

mi ssioner -

13-1-602. State banking commissioner; qualifications;

compensation.

(a) T'he commissioner shall have not less than seven

years experience in the commerc j.aI banking industry,

seven (7) years experience as an examiner or adminis-
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STATE OF WYOMING 91LSO-0501

trative officer with the federal deposit insurance corpo-

ration, federal reserve system, office of the comptroller

of the currency or a state banking regnrlatory department,

or a combination thereof, with continually increasing

adrninistrative authority and responsibility throughout the

period of experience.

(b) The salary of the commissioner strall be fixed by

the director, after consultation with the state banking

board, and within linits prescribed by the appropriation

from the legislature.

13-1-6O3. State banking, commissioner; powers and

duties. The commissioner shal1 admlnister the laws and

regnrlations governing the organization, operation, exami-

nation, reorganization or dissolution of banks in Wyoming

and shall perform the duties previously performed by the

state examiner with respect to ttrose lavls and regnrlations.

In conducting the affairs of the office, the commissioner

may consult with the state banking board as he and the

director deem necessary. The commissioner is directly
responsible to and subject to the direction of the direc-
tor.

L3-1-604. State banking board c

-3-
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bership; appointment; qualifications; term of office.

(a) There ls created within the division of banking

in the department of audit a state banking board. The

board shal1 consult with and provide advice and counsel to

the commissioner and the di.rector as requested regardingr

the administration and operation of the dual banking sys-

tem and the banking business in Wyoming.

(b) The state banking board sha1l consist of seven

(7) members who "fraif be appointed by the governor. Ttre

director sha1l serve as an ex officio member of the board,

Of the appointed members, three (3) shall be officers or
directors of state banks chartered under the laws of
9{yoming, two (2) shall be offi-cers or directors of
national banks chartered under the laws of the United

States and authorized to do busi-ness in Wyoming, and two

(2) members shall be residents of Wyominet who are not

officers, directors or shareholders of any bank. No men-

ber of the banking board shall trave any interest, directly
or indirectly, in a bank in which any other member of the

banking board has any interest. Any member of the board

who ceases to have the qualifications for which the rnember

was appointed shall be disqualified to serve and a vacancy

shall occur.
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(c) Of the initial appointments to the banking board,

one (1) menber 'representing a state bank and one (1) nem-

ber representing a national bank sha1I be appointed for a

one (1) year term, one (1) member representing a state

bank and one (1) member who is not an officer, director or

shareholder of any bank shall be appointed for a two (2)

year term, and the remaining members shall be appointed

for a three (3) year term. After the initial appoint-

ments, all appointments shal1 be for a three (3) year

term. AII appointments shall commence on JuIy 1 of the

year of appointment. Vacancies occuffing, because of dis-
qualification, death, resignation, or for any reason,

shalI be filled by appointment for the unexpired portion

of the term.

l-3-1-605. State banking board; meetings; compensa-

tion; purpose -

(a) The board shall meet at least once each quarter

of each calendar year, and at such other times as called
by the commissioner. Members of the board shalt receive

no salary, but shall be paid mileage and per diem for
attending board meetings in the same manner and amount as

state employees.

-5-
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The banking board shall:

(i) Consult with and assist the director in the

appointment or the removal of the state banking commis-

sioner;

(ii) Consul-t with and advise the commissioner on

strengths and weaknesses in the banking industry in
Wyoming', and in the general- economy of the state as

reflected by the banking business;

(iii) Recommend to the commissj.oner such changes

in laws or regulations governing the banking industry as

may be necessary to meet changes in the financial servi.ces

industry;

(iv) Assist the commissioner and the director in
providing information to the }egislature to support statu-
tory reform necessary to mai.ntain a strong, healthy bank-

ing industry; and

(v) Perform such other functions as reguested by

the commissioner to promote and mai.ntain the dual banking

system.

Section 2 . W. S. L3-1-L01( a) by creating nerrr para-

graphs (iii), (iv) and (vi) and by renumbering or amending

(b)

2

?

4

11

L8

t9

-6-
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1 and renumbering (iii) as (v) and (iv) through (ix) as

2 (vii) through (xii) is amended to read:

3 13-1-1O1 . Definitions.

4 (a) As used in this act:

(iii) ''BOARD'' MEANS THE STATE BANKING BOARD;

6 (iV) NCOIO{ISSIONER'' MEANS THE STATE BANKING COM-

7 MISSIONER;

I (***)(v) ttCustomertt means any person having an

9 account with a bank or for whom a bank has agreed to col-

10 lect items including a bank carrying' an account with

L1 another bank;

12 (Vi ) ''DIRECTOR'' MEANS THE DIRECTOR OF THE STATE

13 DEPARTMENT OF AIJDIT;

14 tiv)(vii) rrFinancial institution'r means a bank,

15 grraranty capital savings and loan association, trust com-

16 pany or state chartered credit union;

17 (v) (viii ) rrlnstrumentrr means a negotiable

18 instrument as defined by W.S. 34-91-3S4 34.1-3-104;

(v*) ( ix) ?rLegal holidayrt means:19

-7-
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(A) Any day of public thanksgiving, rnourn-

ing or dj.saster proclaimed or appointed by the governor or

president of the United States;

4

5 8-4- LOt-;

(B) A day designated holiday by W.S.

1

2

3

5

I
9

10

Ll.

t2
1?

74

15

16

t7

18

19

(C) Sundays.

fv**) (x) trNational banking associationrt
ttnational bankrr means a banklng association chartered

the United States;

{v***)(xi) ftOfficertt means any person designated

an officer by the bylaws of a bank including any executive

officer, tlre chairman of the board of directors, the

chairman of the executive committee, the president, vice-
president, cashier and any trust officer, assistant vice-
president, assistant treasurer, assi.stant cashi.er, assis-

tant comptroller or any person who performs the duties

appropriate to those offices;

(*x)(xii) ttThis actrt unless otherwise ind.icated

means W-S. 13-L-1O1 through 13-10-111-

or

by

-8-



1991 STATE OF WYOMING 9LLSO-O501

I Section 3. This act is effective July 1, 1991.

(END)
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State banking commissioner.

FISCAL NOTE

Anticipated REVENUE to: FY 1-992

9]_LSO-050r-. L3

FY L993 FY 1994

TOTAL ESTII'IATED REVENUE

Anticipated COST to: FY 1992

General Fund 91-5, ooo. oo

TOTAL ESTrI'fATED COST $1-5, O0O. OO

FY r_993 FY 1994

+38
+3?

+3?

+38

Anticipated SAVINGS to: FY L992 FY L993 FY 1994

TO?AII ESTfI.{ATED SAVINGS

Anticipated Change in
Personnel:

Fu11-fime
Part-Tine
Temporary
Tine-l,inited, other

TOTAL PERSONNEL IMPACT

FY L992 FY 1993 FY l_994

-t_-
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