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AN ACT to create W.8. 13-1-601 through 13-1-605;
by creating new paragraphs (1ii), (iv) and (vi) and by
renumbering or amending and renumbering (iii) as (v) and (iv)
as (vii) through (xii); and to repeal W.S5. 13-2-

13-1~101{a}
(1ix)

2 150-¢30/

and to amend W.S.

through
204 and 13-2-205

relating to banks; providing for appointment of a state banking com~

miseioner;
sioner; defining

audit department and the
tions; abolishing

establishing gualifications
the duties of +the commissioner;
appointment of a state banking board to assist the director o
state banking commissicner; providing defini-
the financial institutions board; specifying legis-

for the position of commis-

for

providin
.the

lative intent; and providing for an effective date.
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Page 3-line 18

Page 3-line 19

J— ~ [4 -4 L
TO ENGROSSED COPY

After "board" insert "." and delete balance
of line.

Delete line through ".". TWIFORD, CHAIRMAN

At
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HB0337SW1/4 Q E TO ENGROSSED COPY/CORRECTED COPY

Page 1-line 5 After "(xii)" insert "; and to repeal W.S.
13-2-204 and 13-2-2Q05".

Page 1l-line 10 After "commissioner" insert ";" and delete
balance of line.

Page 1l-line 11 Delete "capacity:":; before "and" insert
"providing definitions; abolishing the
financial institutions board; specifying
legislative intent;".

Page 2-line 6 Delete "administrative”.

Page 5-1ine 17 After "meet" delete balance of line.

Page 5-1line 18 Delete line through "as" insert "when".

Page 5-1line 19 After "comnissioner" insert "or when
requested by a majority of the members of
the board".

Page 6-~line 16 Delete "and".
Page 6-1line 19 Delete ".," insert ";".
Page 6~After line 19 insert the following paragraph:

"(vi) Perform the dJuties prescribed in W.S.
13-2-206 through 13-2-215.".

Page 8-~line 6 Strike "=" insert "; AND".
Page 8~After line 6 insert the following subparagraph:

"{(D) ANY DAY ON WHICH THE FEDERAL RESERVE
BANKS ARE CLOSED FOR BUSINESS.".

Page 9~Before line 1 insert the following sections and
renumber as necessary:

"Section 3. W.S. 13-2-204 and 13-2-205 are repealed.

Section 4. It 1is the intent of the legislature that
all duties previously performed by the financial institu-
tions board, which is abolished by this act, shall be per-
formed by the state banking board after the effective date

of this act.". TRUE
o
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"and" insert "or".

"three (3)" insert "four (4)".

"two (2)" insert "at least one (1)";
"officers" insert "Man officer";
"directors" insert "director".

"officers, directors or share-

holders" insert "an officer or director".

Delete
delete

Delete

"," insert "or"; after "“director"
Ilorll "

"shareholder". ZUMBRUNNEN, CHAIRMANCx
Adopted
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House of Represmtaum

3
i

Re#=71h s Cheyenne, ......January. 28, ... , 19.91..
Mr. Speaker: _ 7

Your Committee No.......9. ... on MINERALS .. BISINESS. AND.. ECONOMIG, DEVELQBMENT .

to whom was referred....... HB ... No. 0337

respectfully reports same back to the House with the recommendatlon that it 7)0 %35’

RN .
& : : .
7. Page 3 ~ line 18 ﬁfter—”h33}§;lete "and" insert "or". :
£ ' ' : .
Page 4 ~ line 11 ﬁfter—"membezsjéfiLlete "three (3)" insert "four (4)7.
lipe.13‘ Aétaz-ﬂﬂyomingf”}gelete "two (2)" Insert "at least

one (1)"; U A delete "officers" insert
: m;‘*s_ﬁ_SOfficer"; "delete "directors" insert "director".
Page 4 — line 17 Delete "officers, directors" insert " an officer
» - or director"; delete *or shareholders'Ty,

o Page line 5 wzwAftaf-ﬂeﬁééeer” Belete "," insert "or"; after

ke "director" delete “or".
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House of Intro Second House
To Com. No. To Com No.
Stand Report Do_ Amd Not_ Stand Report Do Amd Not
Com Whole Do Amd_ Not Com Whole Do Amd Not
2nd Reading Amd__ 2nd Reading Amd _
3rd Reading Amd__Pass__ _Fail 3rd Reading Amd_ Pass_ Fail
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ENGROSSED

19981 STATE OF WYOMING 91LSC-0501.ENG
HOUSE BILL NO. _0337

State banking commissioner.
Sponsored by: Representative(s) MARTON and Senator(s) TRUE

A BILL
for

1 AN ACT to create W.S. 13-1-601 through 13-1-605; and to

2 amend W.S. 13-1-101(a) by creating new paragraphs (iii).,
3 (iv) and (vi) and by renumbering or amending and renumber-
4 ing (iii) as (v} and (iv) through (ix) as (vii) through
5 (xii) relating to Dbanks; providing for appeintment of a
6 state banking commissioner; establishing gualifications
7 for the position of commissioner; defining the duties of
8 the commissioner; providing for appointment of a state
9 banking board to assist the director of the audit depart-
10 ment and the state banking commissioner in an advisory
11 capacity; and providing for an effective date.

12 Be It Enacted by the Legislature of the State of Wyoming:

HB 0337
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Section 1. W.S. 13-1-601 through 13=-1-605 are created

to read:
ARTICLE 6
ADMINISTRATION
13-1—601. State banking commissioner; designation;

appointment; removal. The administrative supervisor of the

division of banking within the department of audit shall
be designated the state banking commissioner. The commis-
sioner shall be appointed by the director of the state
department o¢f audit, and shall serve at the pleasure of
the director. The commissioner may be removed from office
by the directer in the same manner as the governor may
remove a gubernatorial appointee as provided by W.S.
9-1-202. The director shall advise and consult with the
state banking board before appointing or removing the com-

missioner.

13-1-602. State banking commissioner; gqualifications;

compensation.

(a} The commissioner shall have not less than seven
(7) years experience in the commercial banking industry,

or seven (7) years experience as an examiner or adminis-
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trative officer with the federal deposit insurance corpo-
ration, federal reserve system, cffice of the comptroller
of the currency or a state banking requlatory department,
or a combination thereof, with continually increasing
administrative authority and responsibility throughout the

period of experience.

(b) The salary of the commissioner shall be fixed by
the director, after consultation with the state banking
board, and within limits prescribed by +the appropriation

from the legislature.

13-1-603. State banking commissioner; powers and

duties. The commissioner shall administer the 1laws and
regulations governing the organization, operation, exami-
nation, recrganization or dissolution of banks in Wyoming
and shall perform the duties previously performed by the
state examiner with respect to those laws and regulations.
In conducting the affairs of the office, the commissioner
may consult with the state banking board as he or the
director deem necessary. The commissioner is directly
responsible to and subject to the direction of the direc-

tor.

13-1-604. State banking board created; purpose; mem-

HB 0337



‘1991

~N o0 bk WN

®

10
11
12
13
14
15
16
17
18
19
20
21

22

STATE OF WYOMING 91LS0-0501

bership; appointment; qualifications; term of office.

(a) There 1is created within the division of banking
in the department of audit a state banking board. The
board shall consult with and provide advice and counsel to
the commissioner and the director as requested regarding
the administration and operation of the dual banking sys-

tem and the banking business in Wyoming.

(b) The state banking board shall consist of seven
{7) members who shall be appointed by the governor. The
director shall serve as an ex officjio member of the board.
Of the appointed members, four (4) shall be officers or
directors of state banks chartered under the laws of
Wyoming, at least one (1) shall be an cfficer or director
of national banks chartered under the laws of the United
States and authorized to do business in Wyoming, and two
(2) members shall be residents of Wyoming who are not an
officer or director cf any bank. No member of the banking
board shall have any interest, directly or indirectly, in
a bank in which any other member of the banking board has
any interest. Any member of the board who ceases to have
the qualifications for which the member was appointed

shall be disqualified to serve and a vacancy shall occur.
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(c}) Of the initial appointments to the banking board,
one (1) member representing a state bank and one (1) mem-
ber representing a national bank shall be appointed for a
one (1) vyear term, one (1) member representing a state
bank and one (1) member who is not an officer or director
of any bank shall be appointed for a two (2) year term,
and the remaining members shall be appcinted for a three
(3) year term. After the initial appointments, all
appeointments shall be for a three (3) year term. Aall
appointments shall commence on July 1 of the vyear of
appointment. Vacancies occurring because of disqualifica-
tion, death, resignation, or for any reason, shall be
filled by appointment for the unexpired portion of the

term.

13-1-605. State banking board; meetings: compensa-

tion; purpose.

{a) The board shall meet at least once each dquarter
of each calendar year, and at such other times as called
by the commissioner. Members of the board shall receive
no salary, but shall be paid mileage and per diem for
attending board meetings in the same manner and amount as

state employees.

HB 0337
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1 {b) The banking board shall:

2 (i) Consult with and assist the director in the
3 appointment or the removal of the state banking commis-~
4 sioner;

5 (ii) Consult with and advise the cémmissioner on
6 strengths and weaknesses in the banking industry in

7 Wyoming, and in the general economy of the state as

8 reflected by the banking business;

9 (iii) Recommend to the commissioner such changes
10 in laws or regulations governing the banking industry as
11 may be necessary to meet changes in the financial services
12 industry;

13 {iv) Assist the commissioner and the director in
14 providing information to the legislature to support statu-
15 tory reform necessary to maintain a strong, healthy bank-
16 ing industry; and

17 (v) Perform such other functions as requested by
18 the commissioner to promote and maintain the dual banking
1¢ system,

20 Section 2. W.S. 13-1-101(a) by creating new para-

21 graphs (iii), (iv) and (vi) and by renumbering or amending
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and renumbering (iii) as (v) and (iv) through (ix) as

(vii) through (xii) is amended to read:

13-1-101. Definitions.

{a) As used in this act:
iii "BOARD" MEANS THE STATE BANKING BOARD;

(iv) "COMMISSIONER" MEANS THE STATE BANKING COM-

MISSIONER;

t#333(v) "Customer" means any person having an
account with a bank or for whom a bank has agreed to col-
lect items including a bank carrying an account with

another bank;

(vi) "DIRECTOR" MEANS THE DIRECTOR CF THE STATE

DEPARTMENT OF AUDIT;

f2v3¥(vii) "Financial institution" means a bank,
guaranty capital savings and lcocan association, trust com-

pany or state chartered credit union;

fv}(viii) "Instrument" means a negotiable

instrument as defined by W.S. 34-23~364 34.1-3-104;

¢v£3(ix) "Legal holiday" means:

HB 0337
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(A) Any day of public thanksgiving, mourn-
ing or disaster proclaimed or appointed by the governor or

president of the United States;

(B) A day designated a holiday by W.S.

8-4-101;
{(C) Sundays.

fvizy(x) "National banking association" or
"national bank" means a banking association chartered by

the United States;

¢vi323(xi) "Officer" means any person designated
an cfficer by the bylaws of a bank including any executive
officer, the chairman of the board of directors, the
chairman of the executive committee, the president, vice-
president, c¢ashier and any trust officer, assistant vice-
president, assistant treasurer, assistant cashier, assis-
tant comptreoller or any person who performs the duties

appropriate to those offices;

t¥r}(xii) "This act” unless otherwise indicated

means W.S. 13-1-101 through 13-10-111.
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1 Section 3. This act is effective July 1, 1991.

2 (END)

HB 0337
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i _
Cheyenne February L. 1991
§ tesesessiisesesisncnenensneneraastaatanaTanTbiy y &ofriiien
Mr. President: , _ o
Your Committee No......7................ on.. MINERALS, BUSINESS AND ECONOMIC DEVELOPMENT
to whom was referred......... _ BB No............ 0337 . ENGROSSED .............................
respectfully reports same back to the Senate With the recommendation that
it DO PASS with the following amendmentS:
- ' ok DU’ LALES
Page 3 - Line 18 After "board" insert "." sdelete remainder, of line.
Page 3 - LIne 19 Delete "director—deemmecessarys, (el s
Ayes: Senators Twiford, Cameron, Eddins, Fanos, .Gﬁica .
Prose, oy T
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Page 3-line 18

Page 3-line 19

TO ENGROSSED COPY

After "board" insert "." and delete balance
of line.

Delete line through ".", TWIFORD, CHAIRMAN
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FEB 19 w9
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HBO33'?SSl/;4E TO ENGROSSED COPY

V@ége 3-line 18 After "board" insert "." and delete balance

of line.

~—Page 3-line 19 Delete line through ".". TWIFORD, CHAIRMAN
HBO337SW1/A’ c E TQ ENGROSSED COPY/CORRECTED COPY
~Page 1~line 5 After "(xii)" insert "; and to repeal W.S.

13-2-204 and 13-2-203",

vPage 1-line 10 After "commissioner" insert ":" and delete
balance of line.

“ﬁgge l1~line 11 Delete '"capacity;"; before "and" insert
"providing definitions; abolishing the
financial institutions board; specifying
legislative intent;".

~Page 2-line 6 Delete "administrative".

~Page 5-line 17 After "meet" delete balance of line.

~Page 5-line 18 Delete line through "as" insert "when'.

~Page 5-line 19 After "commissioner" insert "or when
requested by a majority of the members of
the becard™.

~Page 6-line 16 Delete "and".
wPage 6-line 19 Delete "." insert ":;".
yﬁ;qe 6-After line 19 insert the following paragraph:

w(vi) Perform the duties prescribed in W.S.
13-2-206 through 13-2-215.".

/ﬁgge 8-line 6 Strike "=" insert "; AND".
~Fage 8-After line 6 insert the following subparagraph:

"(D) ANY DAY ON WHICH THE FEDERAL RESERVE
BANKS ARE CLOSED FOR BUSINESS.".

/ﬁgée 9-Before line 1 insert the following sections and
' renumber as necessary:

"Section 3. W.S. 13-2-204 and 13-2-205 are repealed.

Section 4. It 1is the intent of the legislature that
all duties previously performed by the financial institu-
tions board, which is abolished by this act, shall be per-
formed by the state banking board after the effective date
of this act.". TRUE Y,
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HQUSE BILL NO. 0337

State banking commissioner.
Sponsored by: Representative(s) MARTON and Senator(s) TRUE

A BILL
for

1 AN ACT to create W.S. 13-1-601 through 13-1-605; and to

2 amend W.S. 13-1-10l1(a) by creating new paragraphs (iii),
3 (iv) and (vi) and by renumbering or amending and renumber-
4 ing (iii) as (v) and (iv) through (ix) as (vii) through
5 (xii) relating to banks; providing for appointment of a
6 state banking commissioner; establishing qualifications
7 for the position of commissioner; defining the duties of
8 the commissioner; providing for appointment of a state
9 banking board to assist the director of the audit depart-
10 ment and the state banking commissioner in an advisory
11 capacity; and providing for an effective date.
12 Be It Enacted by the Legislature of the State of Wyoming:
-1 -

HB 3 .77
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Section 1. W.S. 13-1-601 through 13~1-605 are created

to read:
ARTICLE 6
ADMINISTRATION
13-1-601. State banking commissioner; designation:

appointment; removal. The administrative supervisor of the

division of banking within the department of audit shall
be designated the state banking commissicner. The commis-
sioner shall be appointed by the director of the state
department of audit, and shall serve at the pleasure of
the director. The comﬁissioner may be removed from office
by the director in the same manner as the governor may
remove a gubernatorial appointee as provided by W.S.
9-1-202. The director shall advise and consult with the
state banking board before appointing or removing the com-~

missioner.

13-1-602. State banking commissioner; qualifications;

compensation.

{a) The commissioner shall have not less than seven
(7) years experience in the commercial banking industry,

or seven (7) years experience as an examiner or adminis-
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trative officer with the federal deposit insurance corpo-
ration, federal reserve system, office of the comptreoller
of the currency or a state banking requlatory department,
or a combination thereof, with continually increasing
administrative authority and responsibility throughout the

period of experience.

{b) The salary of the commissioner shall be fixed by
the director, after consultation with the state banking
board, and within limits prescribed by the appropriation

from the legislature.

13-1-603. State banking commissioner; powers and

duties. The commissioner shall administer the laws and
regulations governing the organization, operation, exami-
nation, reorganization or dissolution of banks in Wyoming
and shall perform the duties previously performed by the
state examiner with respect to those laws and regulations.
In conducting the affairs of the office, the commissioner
may consult with the state banking board as he and the
director deem necessary. The commissioner is directly
responsible to and subject to the direction of the direc-

tor.

13-1-604. State banking board created; purpose; mem=-

o8 737
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bership; appointment; qualifications; term of office.

{a) There is created within the division of banking
in the department of audit a state banking board. The
board shall consult with and provide advice and counsel to
the commissioner and the director as requested regarding
the administration and operation of the dual banking sys-

tem and the banking business in Wyoming.

(b) The state banking board shall consist of seven
(7) members who shail be.appointed by the governor. The
director shall serve as an ex officio member of the board.
Of the appeinted members, three (3) shall be officers or
directors of state banks chartered under the laws of
Wyoming, two (2) shall be officers or directors of
national banks chartered under +the laws of the United
States and authorized to do business in Wyoming, and two
(2) members shall be residents of Wyoming who are not
officers, directors or shareholders of any bank. No mem-
ber of the banking becard shall have any interest, directly
or indirectly, in a bank in which any other member of the
banking board has any interest. Any member of the board
who ceases to have the qualifications for which the member
was appointed shall be disqualified to serve and a vacancy

shall occur.
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(c) Of the initial appointments to the banking board,
one (1) member representing a state bank and one (1) mem-
ber representing a national bank shall be appointed for a
one (1) year term, one (1) member representing a state
bank and cne (1) member who is not an officer, director or
shareholder of any bank shall be appointed for a two (2)
yeaf term, and the remaining members shall be appointed
for a three (3) vear term. After the initial appoint-
ments, all appointments shall be for a three (3) year
term., All appeointments shall commence on July 1 of the
year of appointment. Vacancies occurring because of dis-
qualification, death, resignation, or for any reason,
shall be filled by appointment for the unexpired portion

of the term.

13-1-605. State banking board; meetings; compensa-

tion; purpose.

(a) The board shall meet at least once each quarter
of each calendar year, and at such other times as called
by the commissioner. Members of the board shall receive
no salary, but shall be paid mileage and per diem for
attending board meetings in the same manner and amount as

state employees.
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(k) The banking board shall:

(i) Consult with and assist the director in the
appointment or the removal of the state banking commis-

sioner;

(ii) Consult with and advise the commissioner on
strengths and weaknesses in the banking industry in
Wyoming, and in the general economy of the state as

reflected by the banking business;

(iii) Recommend to the commissioner such changes
in laws or regulations governing the banking industry as
may be necessary to meet changes in the financial services

industry;

(iv) Assist the commissioner and the director in
providing information to the legislature to support statu-
tory reform necessary tco maintain a strong, healthy bkank-

ing industry; and

(v) Perform such other functions as requested by
the commissioner to promote and maintain the dual banking

system.

Section 2. W.S. 13-1-101(a) by creating new para-

graphs (iii), (iv) and (vi) and by renumbering or amending
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and renumbering (iii) as (v) and (iv) through (ix) as

(vii) through (xii) is amended to read:

13-1-101. Definitions.

(a) As used in this act:
iii "BCARD" MEANS THE STATE BANKING BOARD;

(iv) "COMMISSIONER" MEANS THE STATE BANKING COM-

MISSICNER;

23323 (v) "Customer" means any person having an
account with a bank or for whom a bank has agreed to col-
lect items including a bank carrying an account with

ancther bank;

(vi) "DIRECTOR" MEANS THE DIRECTOR OF THE STATE

DEPARTMENT OF AUDIT;

¢¥v3(vii) "Financial institution" means a bank,
guaranty capital savings and locan association, trust com-

pany or state chartered credit union;

¢v¥(viii) "Instrument” means a negotiable

instrument as defined by W.S. 34-23-364 34.1-3-104;

fvi3(ix) "Legal holiday" means:

uB 737
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(A) Any day of public thanksgiving, mourn-
ing or disaster proclaimed or appointed by the governor or

president of the United States;

(B) A day designated a holiday by W.S.

8-4~101;
(C) Sundays.

¢tviiy(x) "National banking association" or
"national bank" means a banking association chartered by

the United States;

¢viid(xi) "Officer" means any person designated
an officer by the bylaws of a bank including any executive
officer, the chairman o¢f the koard of directors, the
chairman of the executive committee, the president, wvice-
president, cashier and any trust officer, assistant vwvice-~
president, assistant treasurer, assistant cashier, assis-
tant comptroller or any person who performs the duties

appropriate to those offices;

¢2H3(xii) "This act" unless otherwise indicated

means W.S. 13-1-101 through 13-10-111.
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1 Section 3. This act is effective July 1, 1991.

2 - , (END)
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FISCAL NOTE

Anticipated REVENUE to: FY 1992 FY 1993 FY 1994
TOTAL ESTIMATED REVENUE
Anticipated COST to: FY 1992 FY 1993 FY 1994
General Fund $15,000.00 + 3% + 3%
TOTAL ESTIMATED COST $15,000.00 + 3% + 3%
Anticipated SAVINGS to: FY 1992 FY 1993 FY 1994
TOTAL ESTIMATED SAVINGS
Anticipated Change in
Personnel: FY 1992 FY 1993 FY 1994
Full-Time
Part-Time
Temporary
Time-Limited, Other
TOTAL PERSONNEL IMPACT
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