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Fipancial institutions board.
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& BILL

for
AN ACT to create W.S. 13-44.1 through 13-44.3; and to
repeal #®.S. 13-44{c), 13-45, 13-46 and 13-218 relating to
the office of the state examiner; creating a  financial
institutions board of 7 members, including one ex officio
nenber; establishing the gqualifications and maaner of
appointment of the board; providing rulemaking authority
to the board; authorizing per dierm expenses.by the board;
providing for granting of charters by the board; providing
for public hearings on all charter applications; providing
for appeal from the decisions of the board; and providing

an appropriation.

Be It Enacted by the Legislature of the State of Wyoming:

Section 1. W.S. 13-44,17 through 13-44.3 are created

to read:

13-44. 1, _Financial institution poard _created; _com—

position.
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(a) There 1is hereby created a financial institations
board which shall consist of six (6) members appointed by
the governor with the consent of the senate, and a seventh
menber who is the state examiner, and is designated an ex
officioc member and shall vote only to break a tie vote of
tke board. The first appointments shall be for the
following terms as designated by the governor: two (2)
members for a term of two (2) years; two {2) members for a
term of three (3) years; and two (2) members for a term of
four (4) years, and the state examiner shalil be designated
an ex officio member. Thereafter, the term of office of
each member shall be four (4) years. The goveranor aay
after notice and hearing remove a member for cause. Not
more than four {4) members of the board shall be of the
same political party and each member shall have resided in
the state for at least three (3} years prior to his
appointment. Each member shall receive per diem expenses

while engaged in the business of the board.

{b) The Dboard shall meet at least once in each
calendar year. The chairman of the board may <call addi-
tional meetings of the board upon at least ten (10) days*
notice. A majority of the board constitutes a quorua. a
member may disqualiry himself froe participation in a pro-

ceeding for any cause deemed by him to be sufficient. The
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state examiner shall provide such clerical and legal
assistance as may be required by the board and shall
budget reguired funds for employment of clerical assis-

tance, per diem and mileage for the board.

{c) The governor shall appoint the meabers of the
board from the following professions: one {1) meaber
shall be an officer of a state or national bank; one (1)
member shall be an officer of a state or federal savings
and loan association; and four {4) members shkalli be from
the noabanking and nonsavings and ican community at large
and shall not be directors, employees, or stockholders of
any fimancial iastitation, or holding company, and the
state examiner shall be designated an ex officio member
and shall vote only to break a tie vote of the board.
Two (2} or more members ¢of the board may not im any manner
be connected, directly or indirectly, with the same finan-

¢ial ianstitution or holding company.

{(d) Aall vacancies shall be filled py appointment by

the govermor.

(e) Members of the board shall have access to any
record of the state examiner relating to an application
for a state charter of a bank or saviags and loan insti-

tution.
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{f} The financial instituticns board shall have the
power to make such rules and establish such regulations,
pursuant to the Wyoming Administrative Procedure Act, as
shall be pecessary to implement the authority vested in
the board, to approve or disapprove an application for
state charter of a new financial institution or expanded
facilities of a financial institution authorized by law.
The board shall promulgate such rules and regulations on
or before January 1, 1976, but until such time as any
existing rule c¢r regulation of the state examiner is
repealed by the board, it shall remain in full force and

effect.

13—-44.2, _Same; duties; hearing. Upon the filing of

the articles of incorporation as required by W.S. 13-4%§
and 13-215, an application and any other information
required by the rules and regulations of the board vith
the state examiner, tne State examiner shall within temn
{10) days thereafter notify the applicants in writing of
any deficiency in the required information. At such time
as the examiner is satistfied that all required information
has been furnished, he shall notify the chairman of the
board who shall establish a public hearing date in the
county in which the bank or savings and loan institution

is to be located, which date shall be not less than sixty

-l -
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{60) days nor more than one hundred twenty ({120) days
after the state examiner has notified the chairmam that
the application is in order. Thereafter, the applicants
shall cause notice of filing of such applicatiom and of
the hearing to be published at their expense. in a news-—
paper of general circulation in the county where the hear-
ing 1is to be held for at least tvo (2) consecutive weeks
hefore the hearing and furnish prcof of publication of the
hearing to the state exariner ten ({1Q) days prior +to the
hearing. Such notice shall state the name of the town or
city in which the applicants intend to operate and the
names of the proposed applicants for a charter. The hear-
ing shall be a contested case under the Wyoming Adminis—
trative Procedure Act and shall in all respects Conply
Wwith the requirements of that act. The state exaainer
shall also send notice of the hearing to each state and
national bank and each state and federal savings and loan
institution in the same county in which the applicants
intend to operate or those within fifty (50) miles of the
town or city in which the applicants intend to operate,
whichever area is greater. Notwithstanding the foregoing
provisions or any other provisions contained in this act,
a bank or savings and loan charter may be granted without
a hearing or other delay in any cas2 determined to be an

emergency arising from the insolvency, or tc prevent the

-5 —
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failure, of an existing financial institution by the state

examiner with the governor's approval.

13-44.3. Same; powers relative to charters.

(a) Upon the filing of the articles of incorpo-
ration, application and other information reguired by the
rules and regulations of the board, the state examiner
shall cause to be made a careful investigation and exami-

nation relative to the following:

(i) The character, reputation and financial
standing of the organizers and their motive in seeking the

charter;

(ii) The character, financial responsibility,
banking or savings and loan experience and business qual-

ifications of those proposed as officers;

(iii) The character and standing in the com-
munity and state of those proposed as directors, stock-

holders or owners;

{(iv) The need in the community where the
institution would be located giving particular consider-
ation to the effect that the proposed institution or
office would have upon existing financial facilities in

the community;
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failure, of an existing financial institution by the spate

examiner with the governor's appreval.

13-44.3, Same; powers relative to charters

{a) Upon the filing of the articles/ of incorpo-
ration application and other informatior/regquired by the
rules and regulations cf the Dboard, tpe state exasiner
shall make\ a careful investigation ZAnd examination rela-

tive to the fRllowing:

{i) {he character, /reputation and financial
standing of the orjyanizers awpd their motive in seeking the

charter;

{ii) The Naracter, financial respoansibility,
banking or savings And loay experience and business gual-

ifications of thgse proposed\as officers;

¥1i) The charactel\ and standing in the com-
munity ang/ state of those proposed\ as directors, stock-

holders/ or owners;

(iv) The need 1in the codgunity wvwhere the
nstitution would be located giving partigular consider—
ation to the adequacy of existing finrancial\facilities in

the commpunity;
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(v) The ability of the community to support
the proposed institution, including existing competition,
the economic history of the community and the opportunity
for profitable employment of bank or savings and loan

funds;

(vi) Such other facts and circumstances bear-
ing on the proposed institution as in the opinion of the

state examiner may be relevant.

(b) The state examiner shall submit his certified
findings in writing, which findings shall become part of
the public record and shall be given such evidentiary

weight as the board considers proper.

(¢} Within ninety (90) days after the public hear-
ing, the board shall in its discretion approve or disap-
prove the application, but it shall not approve the appli-

cation until it has ascertained to its satisfaction:

(i) That the public need and advantage will be
promoted by the establishment of the proposed insti-

tution;

(ii) That conditions in the community in which
the institution would transact business afford reasonable

promise of successful operation;
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{v) The ability of the community to sMmpport
proposed instituation, including existing competition,

the echnomric history of the community and the /opportunity

for profNtable employment of Lank or sgfings and loan

funds;

Such other facts and/circumstances bear-

ing on the propgsed institution &S in the opinion of the

state examiner may e relevant.

{b) The state exyainer/shall submit his certified

findings in writing, ch findings shall become part of
the public record and be given such evidentiary

weight as the board profper.

{c) wWithin (90) \days after the public hear-

(1) advantage will be

by the

That the public need amnyg

promgted establishment proposed insti-

(ii) That conditions in the commu

promise of successful coperation;
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(iii) That the institution is being formed for
no other purpose than the legitimate objects contemplated

by the laws of the state;

(iv) That the proposed capital and surplus are
not less than the required minimum and are adequate in

light of current and prospective conditions;

(v) That those proposed as officers and direc-
tors have sufficient experience, ability and standing to

afford reasonable promise of successful operation;

(vi) That the name of the proposed institution
does not resemble, so closely as to be likely to cause
confusion, the name of any other financial institution

transacting business in the county;

(vii) That the applicants have complied with

all applicable provisions of this act.

(d) In the event that the board approves the appli-
cation, the state examiner shall endorse upon the articles
of incorporation his certificate of approval and shall
file one (1) of the triplicate copies in the secretary of
state's office, retaining cne (1) copy in his files, and
returning one (1) copy to the organizers within twenty

(20) days after the date of the decision of the board
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{iii) That the institution is being/formed for
no\ c¢ther purpose than the legitimate objecty contemplated

by tie laws of the state;

{iv) That the proposed capyital and surplus are
not less thiAn the reguired minimum/and are adequate in

light of curregyt and prospective/conditions;

{v) That those pyoposed as officers and direc—
tors have sufficiegt expgrience, ability and standing to

afford reasonable prcehgé of successful operation;

{vi) That/the Yame of the proposed institution
does not resemble, Ac¢ closely as to be likely to cause
confusion, the fiame of any‘pther financial institution

transacting busfness in the county;

{#ii) That the applicantXx have compliéd with

all applicgble provisions of this act.

{dYy In the event that the board appAroves the appli-
catioi, the state examiner shall grant \a <charter by
endgrsing his approval on all copies thereoN, and filing
one {1) copy in the office of the county clerk \in which

he dinstitution is to be located, retaining one (1) copy
irn his files, and returning one (1) copy to the orgagyizers

within twenty {20) days after the date of the decision\ of
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approving the application.

(e) In the event that the board disapproves such
application, the state examiner shall maill notice of such
disapproval to the organizers within twenty (20) days
after the action of the board disapproving the applica-

tion.

(£} If the application has been approved and a char-
ter granted, the bank or savings and lcocan institution
shall not commence business before receiving a charter to
operate from the state examiner. The application for a
charter shall be made to the state examiner and shall con-
tain a statement that the capital and surplus have been
paid in, a statement as to whom the officers, directors
and stockholders are at that time, the address at which
the institution will operate and a statement that all of
the by-laws adopted have been attached as an exhibit to
the appiication. If the application for a charter does
not comply with the requirements of the law, the examiner
shall within twenty (20) days return it to the organizers
with written notice of any defects. The state examiner
shall issue or deny the application for a charter within
ninety (90) days after such application has been filed.
If the examiner approves the application, he shall within

twenty (20) days thereafter issue a charter to the organ-
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khe board approving the applicaticn.

{e) In the event that the board disapproves such
application, the state examiner shall mail piiice of such
disapprova tc the organizers within iuenty {(20) days
after the ackion of the board disapp:yfing the applica—

tion.

{f}) 1If the application ha_*ieen approved and a char-—
ter granted, the Ypank or /Savings and loan institution
shall not commence bué'nes/’Sefore receiving a certificate
of authority to operate> *rom the state examiner. The
application for a cer£if\‘ate of authority shall be made
to the state examinef and sht&l contain a statement that
the capital and ?rplus have }fen paid in, a statement as
to whom the off"érs, directors iid stockholders are at
that time, th;'address at which tﬁixinstitution will oper—
ate and a Atatement that all of tg;\by—laus adopted have
been attached as an exhibit to the aﬁ;,ication. If the
application for a certificate of authoriﬁk does not comply
with #4he requirements of the 1layw, tﬂﬂ‘examiner shall
withdn twenty (20) days return it to the oflanizers with
wtAtten notice of any defects. The state eiiminer shall
Approve or deny the application for a certi icate of
authority withipz ninety (90) days after such aﬁc ication

has been filed. If the examiner approves the appligation,
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izers. If the state examiner denies the application, he
shall within twenty (20) days mail a notice of the suspen-
sion to the organizers, stating therein the reason or
reasons for suspending the application and grant to the
organizers a maximum period of ninety (90) days to
resubmit the application with the necessary corrections,
additions oxr deletions as the case may be. If the appli-
cant fails to comply with requirements of the notice of
suspension within ninety (90) days from the receipt of the
notice, the approval of application and articles of
incorporation previously issued to the applying insti-
tution shall be revoked by the examiner. If the approved
institution fails to commence business within one (1) year
after the issuance of the charter or any regquired federal
approval, whichever is the latter, the charter shall be

forfeited.

(g) The application filed with the state examiner
shall be accompanied by a fee in the sum of three thousand
five hundred dollars ($3,500.00) to cover the expense of
the investigation to be conducted by the state examiner,
the expense of the public hearing, and other related
expenses. The fee shall be deposited by the state exam-
iner with the state treasurer into an account within the

earmarked revenue fund.
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he shall within twenty (20) days thereafter issugr a
cextificate of authority to the organizers. TIf the€ state
examiyer denies the application, he shall withAn tventy
(20) days mail a notice of the suspemnsicn Ao the organ-
izers, staing therein the reason or redsons for sus—
pending the\ application and grant b the organizers a
maxisum period\gof ninety (90) days tg/resubmit the appli-
cation with the Zyecessary correctyfons, additions or dele-
tions as the case m) be. If/ the applicant fails to
comply with reguiredents o the notice of suspension
within ninety {30) days  r-n the receipt of the notice,
the charter previously f.Vued to the applying institution
shall be revoked by th¢ exam\pmer. If the approved ipsti-
tution falils to cdnmmence b¥siness within one (1) year
after the issuance/of the certif»,ate cf authority or any
required federg approval, whicBever is the latter, the

charter shall /be forfeited.

{9) fhe application filed with tBg state examiner
shall by accompanied by a fee in the sﬁa.of twe thousand
five hyndred dollars ({$2,500.00) to cover thf expense of
the Jinvestigation to be conducted by the state examiner,
th¢ expense of the public hearing, and othe related
gxpenses. The fee shall be deposited by the staNe exam—

iner in the state examiner?s fund.

- 10 —
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(h) The state examiner and each member of the board
shall on or before January 10 of each calendar year submit
to the governor a list of all assets and liabilities of
any nature that he may have in any financial institution
in the state of Wyoming or elsewhere, which list shall be
under oath and a copy thereof shall be furnished to the

chairman of the board.

(j) Any decision of the board in granting or denying
a charter or certificate of authority shall be appealable
to the district court of the county in which the insti-
tution 1is to be located in accordance with the provisions
cf the Wyoming Adminstrative Procedure Act. In addition
to the grounds for appeal contained in the Wyoming Admin-
istrative Procedure Act, the appellant may appeal on the
basis that the board failed to make any of the findings

herein required.

Section 2. W.S. 13-44(c), 13-45, 13-46 and 13-218

are repealed.

Section 3. An appropriation of five thousand dcllars
($5,000.00) is established as an addition to the budget of
the state examiner to be used to pay per diem, mileage and
clerical expenses for such meetings of the financial

institutions board, as are not directly related to a spe-

- 11 -
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{h) The state examiner and each member of the jfoard
shi{ll cn or before January 10 of each calendar yeay subsmit
to WNhe governor a list of all assets and liay"iities of
any nathre that he may have in any financiafilinstitntion
in the s\ate of Wyoming or elsewhere, Hhi4ﬁ list shall be
under oath Xnd a copy thereof shall be fﬂ;rnishéd to the

chairman of tNhe board.

{j) Any deXision of the boajf’in granting or denying
a charter or certhficate of au;fority shall be appealable
to the district courd of the ;{unty in which the insti-
tution is to be locateyg inféccordance with the provisioms
of the Wyoaing Aduinstrat}‘e Procedure Act. In addition
to the grounds for app;él ontajined in the Wyoming Adein-
istrative Procedure A;é, the Appellant may appeal oan the
basis that the hf{rd failed £ make any of the findings

herein required. /
y

Section 2/ W.S. 9-101, 13-44(c) )\ 13-45, 13-46 and

13-218 are r;dealed.

Sect;:ﬁ 3. An appropriation of five tiQusand dcllars
(55,000,16) is established as an addition to tWe budget of
the stfte examiner to be used to pay per diem, mNeage and
cler)cal expenses for such meetings of the fijancial

ingftitutions board, as are not directly related to a ‘spe-

- 11 —
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cific hearing for which fees have been paid.

Section 4. This act is effective ninety (90) days
after adjournment of the session of the legislature at
which it was enacted, but it shall not be effective with
respect to any application filed with the state examiner

prior to the date of enactment.

(END)



1975 STATE OF WYOMING 75L50-717

1 cific hearing for which fees have been paid.

2 Section 4. This act 1is effective ninedy {90) days
3 aNer adjournment of the session o0f the egislature at
4 which it was enacted.

5 (END)

- 12 -
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1$75 STATE OF WYOHING 75L80-717.01 .
SENATE FiLE No. 195

Fipnancial 1pstitutions Loald.

SpOnSoOred by: Se¢nator

LGX
1 AF ACT ©t0 Create wedS. 13-44.1 through 13—-44.3; ana to
2 repeal W.5. 9-101, 13-44(c), 13~45, 13-46 and 13-218
3 re¢lating to the office of the state examimer; creatiuny a
4 tinancial 1nstitutious board of 7 members; establishing
5 tue gualiliicatlokhs ahd manpf<r OL appoliutment of the board;
& proviaing rulemaking authority to the beard; . authorizing
7 pel  diem expensesS by the ocala; providing ioxr granting ot
8 Cpairtels by tae board; providiang for pubiic hearings on
Y all caarter applications; and providing for appeal from
14 toe decisions oi the board.
i1 B¢ it Epacted by tae_legisliature of thne State of Wyoming:
12 Sectaon 1. w.3. 13-44.1 througn 13-44,.3 are created
13 to read:
14 13-44.1, Fimapcial institution Loard _created; coB—
15 BUSItTIion.
1o {a) ‘Theie is secleby createt & financiael institutions

-1 -
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1 Doard whica snpall cousist of seven (7) members appointed

< by the governor with itbe consSent 0f the senate. The first
3 appolutwents ssall be Tor the rollowing terms as desig—
4 nated by The governcr: three (3) members for a term oi two
5 {¢) jears; three (3) m@mcmbers 1Ior a term of three (3)
& yealrs; and one (1) memper IOr a term of fTour (4) years.
7 Thereaeiter, +the term orf oifice of scach member shall be
Ee fouxr (4) years. 1Tbe gyoveroor may alfter notice and hearing
9 CERoVEe a BoEmber Ior cause. MNot more thaa four (4) members
1u oL tie poard skall Le of tae same political party and each
11 memboer shalli pave resiaed 1n tase state for at least three
12 (3} years prior to his appointment. Each member shall
13 receive per dicem =X pehses while engaged in the business of
14 the boarde.
15 (b) Pfuc beoard ssadil ®meet at least once 1inm each
16 caiendar year. Tue cuairman of the poard may calil addi-
17 tional me<titinys OL the boaid upon ait least ten (W) days?
16 Actice. A majority of the beard constitutes a quorum. A
14 member may dasguaiify himself from participation in a pro—
2y ceediny Ior any cause decwed by him to be sufricient. The
21 state ©XaBiper sipail  provide such cleraical and  legal
Ld assistence as HMay be reguired by the poard.
43 (¢} iue governor sSikald appoint the members of the
24 poard from the rcollowipy proiessions: two (2)  members
-7 =
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shall e officers of a state Or bhational bank; ore (1)
mwe@ber snall be an officer of a state cr ifederal savings
and loan associeiiony aue four (4) members spall be from
the LoOLGADKIDG ahd honsavings and ican coamunity at larxge
asd suall not be directors ur caployees of any financial
1asticution. Pwo (Z) or mors msmbers of tae board may not

in any manpser Ds conpected, directly or idandirectly, with

{a) Members ©f tas Dboard sbkail have access to any
record of the State examiper relating to banking and

savings ana loan imstartutions.

{¢) The iisancial institutions board shall have the
powex to make such rules and cstablisa  such reguiations,
pursuant to the Wycominy Administrative Procedure Act, as
spaii be pecsssary tc isplement tae authority vested inp
the board and the duties or toe state examiner provided by
law regaruiony the regulation o banks abnd savimgs and loan
institutions and 54avlugs bauks. The beoara shall promul-
yate such rules apbd reyulaticns on X beifore January 1,
1976, but putil such time &S any ©Xisting rule or regula—
ticn of the state examiner 1s repealed by the boaxd, it

Shall remain in ifuwll fcice and efiect.

{(r) HNotwitastanding tae foregoing limitations 1n

SF 195
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subsection {e) of this s=zction, the state examiner may
make and establish =zmergency rules aana regulatioas to
authorize state banks ana {rust companies and savianygs and
loan associations to eagage in any banking or savings and
loan activity in which wvaticnal banks or federal savings
and il0ali associations Bay noW, O may hereaiter be author—
ized to enyaye, and also tc give such Services ior which,
in bhis opinion, ther€ Bay L€ an immediate need. The state
examiner's authority to ®make such emergency rules and
feyilations and eugthorizations granted thereby shall
teramitate at the clese of the next regular session of the

legisiature of tans state of dyoming.

13—4b.2, Samez dutles; bearing. Upon the filing of

the articdes of incorporatiocn as required by W.S5. 13—44
and 13—-215, an applicaticn and any other information
required by the rulies and reguiations of tue Dboard with
the sState <xXamioeI, the state 2Xaminer shall within ten
{1U) deys tuereaiter notizj the applicants in writing oi
any deilciency ian the reguired iniormation. At such time
as the examiner is satisfied that all regqguaired information
nas been turnisbed, be shall pnotify the chairman o©f @ the
pvard who sbhall establish a&a public hearing date in tae
coulity in wWulcCiu the Dbank orf savikgs and l1oan  imstitution

is to be jocated, waico date shall be not iess than sixty

SF 1
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{cU) days Bor mOrs than ocme aundred tweaty (120) days

aiter ths state examinel has notitied the chairman that

id

tae application is im order. Thereafter, the applicants
shall cause notice oi tuae acaring to bs publissed at their
eXpense in & hewspaper ©I  general circalation in the
county whers the heariag 1S t0 be held for at least three
{3) cousecutive weeks before the heariang and furnish proof
oi pubiication of the hearing to the state examiner ten
{10} days prior to the hearang. %The ncaring shall be a
contested case unpder the Wyoming Administrative Procedure
Act and shall 1n all respects comply with toe reaquireaents
of that act. fhs state examiner shall also send notice of
tae hearing to cach state and pational bank and each state

anga feuerasl savings and loan iastitwution 1p Wyoming.

13-84. 3.  Same; posers reiative to charters.

S

{a) Jpon the 1iling of the articles of incoxrpo-
raticn, application ana other informaticon regquired by the
ruies asd reguiations oi the Dboard, the stace exaRiner
spall mBake a caveful investigation and examination rela-—

tive ito toe rollowiiy:

(i} The character, reputation and financial
standinyg 0i the oryanizers and their msotive in seekinyg thne

chalt2ry

[
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{ir} The character, iinamcial responsibility,
Danking Or sSavings and lcan exXpericince and pusiaess gual-—

itficaticns oi tacse proposcd as officers;

{iix1) ?Phe «character and standing in the com—
munity and sStete of thos< pIroposed as  Girectors, sStoCk—

holaers or ownels;

{iv) “The ne=a An the community waere the
institution wouwld bs located giving particular consider—
ation to tae adeguacy of existipg financial facilities in

i€ COmBUDAty;

{v) Toe ability of the community ©o Support
the propos<=a institution, including existinpy competition,
the ccouomlc history of ihe ¢omnunity and tnhe opportuaity
foxr profitable cmplovment oL bank or saviags and loan

funds;

{vi) S5uch other facts and circumstances bear—
ing oi taz proposed institntion as in the opinion of the

Stute eXaminer Bay be relevant.

(p) Tioe state exaswiper shall submif{ his fiadiags,
both verpaily and iu writing, at tae public hearing on the
application ana sball be subject to cross—examination by

any ihiterested party, provided that no relevant informa—

SF 195
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1 tion saall pe eXcluded by tae Doard as nearsay.

Z (¢} watnih @Binsty ($0) CGays aiter tue public hear—
3 ing, the poard sSaall 1b its discretlion approve or  disap—
4 pLove the appiication, osut it saall not approve the appli-—
5 cation until 1t bhas ascertalned to 1ts satisiaction:

o (1} Toat the public need and advantage will be
7 promot :a oy the sstablisamsnt of the proposed insti—
] tutiou;

J {ii) <nhat conditicns in the commubity in which
10 fthe lnstitation wouid transact business aifford reasoanable
i1 Promise Ol successiul cperation;

12 {ii1) That the instituiion is peing formed fox

13 Lo otaer purpose than the lsgitimate objects conteaplated

14 by the laws of tae stats;

is (iv) That tae proposed capiltal and surplus are

15 Lot less than the requirsd mipimsum  and arc adequate 1in

17 light of current and prospective conditions;

18 {¥) That tuose proposed as officers and direc—

14 tors aave safsicient cxperisnce, ability and stanmding to

£U afiord reasopable promise oif successfui operation;

£ {(vi) “Tanat the name of the proposed imstitution
- 7 =
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| 1 aoes 4ot resemsle, so clos:1ly as to be likely to cause
2 coniusiou, tae name oi any ots=r financial institution
3 tiansacting businsss in the COULTY;
4 (vii) Tihat the applicants have complied with
5 all appliceble provisions o1 this act.
G (4} In tioe event thut tae board approves the appli-
7 cation, the state examiner shall gyranmt a charter by
b endorsing 51s  approvei cn all copies tpersoi, aund filing
9 cus: (1) copy in tae oifice of tae ccunty c<lerk in Wwhicha
14 the diostitution 1S tw be located, retalning one (1) copy
11 in his iidies, and returninyg ome (1) copy to the orgamizers
} 12 Witanin twenty {20) days arter the date of the decision of
13 the board approviny the application.
|
| 14 {¢) 18 the <vsoc tuat the board disapproves such
15 application, tu¢ state ¢xeminer shall mail notice of such
16 disapproval to the wo©iganizels Wwitnin twenty (20) days
17 after tae action oi the boacvd disapproviagy the applica—
1& tion.
18 {£) L& tie application bhas been approved and a Char—
20 ter gianted, th: Dabhk o©r sSavings and loan institution
21 spall not commence buUsincss before reccsiving a certificate
L4 ot ampthority To operate iiom the sState examiner. The
23 appiication Ioxr a certificate of autbority shall be made
—_ B -
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to the state eXxamioner and saall costain a statement that
ths capital abd surplus nave been pald iam, a statement as
to #hbom the officsrs, dairectiors and stockhclders are at
that time, the address at which the institution will oper—
ace aust a statement thaet all of the py-lavws adopted have
besn attacaed as an exbibit to the application. If +the
appiication for a certiricate oi authority does not coaply
with +the iegulirements oi the law, the ezaminer shall
witain tventy (<4¢) days return 1t to the orgaanilzers with
Written motice oif any defects. The state examiner shall
approve or deny <the applicatior for a certiiicate of
authority withisn pinety (90) days after sucn application
aas peen filed. T the 2xaWiner Approves tane application,
he shall within twsaty (<0) days thereatter issue a
certiricate o0& authority to the organizeéers. 1f the state
examin<er denias the application, he shall within twenty
{(£C) days @mail a4 notice of the suspoLnsicn to tne organ—
izers, statiny therein the I<asSol ©OrL  I&£asons Ior SUs—
pendiny The appilcaticu  and grant to tae organizers a
BaX1i®ul periou oi ninsty (90) days to Tesubmit the appli-—
cation with the necessary corrections, additions or delde—
tions as the Case may be. If tae applicant fails to
comply with reguiremenits of the notice of suspension
witiuln oinety (90) aays from tie roceipt oif the notice,

the charter previcusly issued to the applyiny institution

- 9 -
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snall be revoked Dy the =xaminer. If the approvea insti-
tution xalls 1o CeCREcnCc: business within ome (1) year
akter the issuance of tie ceprtiiicate of authority or any
requiccd federal approvai, whichever 1s the latter, the

chatrfter shall be forfeited.

(53 Jia¢ application riled with the state examiper
shall Dbe accompapnied by a fee in the sum of two thousand
five nuadrea dollars ($z,200.0U) to cover ths ocXxpense Of
the Luvestigatiou to pe conauctsd by tos state examiner,
toe eXponse oi the  paplic abeariuny, and otasr relatea
S POLESE. Th= iee shall be deposited by the state exam—

iper in the state cxamiwcr's fund.

{2) Tue state examinci and sach member of the board
skall on of belore Japuary 10 of cach calendar year submit
to  toe governor a l1ist of all assets and liabilities of
apy naturs that be may spave in any financial 1nstitutioa
iu  the state Of WYOmMLLy ©I e¢iscewher<, whica last shalli be
under oata and a copy tawrsof shall be xuruisned to the

chairmsan of tihe board.

{(j} Auy decision vf the board in grantiLy or denying
a charitci or ¢ertiricate of authority sball be appealable
te the district couit of tThe county in  which the insti-

tuticn is to be iocated ia accordance wita ths provisions

S 195
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of tag Wyoming Admiustrutive Procedure Act. in addition
to the grouads Ior appwal contained in toe Wyoming Admin—-
istrativse Procedure Act, the appesilant may appeal on  tae
basls that to® Dboard failed to make any of the findings

hepein rsquirad.

SECLL0T £. Hede 9101, 13-484{c), 13-45, 13-46 and

13—-218 are repealzq.

Sectiocn 3. - This act is efifective pinszty (8¢) days
aiter adjournment oi th: session of the ldegislature at

whilch it Was cuacted.

{ END)

- 11 -
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STATE EXAMINER"S TESTIMONEY BEFORE HOUSE CORPORATIONS COMMITTEE
CONCERNING FINANCIAL INSTITUTIONS BOARD BILL SF 195

Mr Chairman and members of the Committee:

As a bank examiner since February 1962 and as State Examiner since Januayy
1966, I am apgpsed to the enactment of SF 195,

I believe in the DUAL Banking System and that{ZZvelopment of the economic
system of the United States has surpassed that 6f Canada is due in large measure
to the fact that we have had a competitive system in which state and national
banks have been in competition with each other as well as each bank in competition
with its neighb?i‘ﬁﬁgkbﬁhich has given the public a choice between banking
iné&titutions./yThe.dual banking system also provides the banker with a choice.

He caﬁ elect to be a state bank or a national bank. Further he can choeee within
the state banking system to be a member of the Federal Reserve System or direct
membership in the FDIC. The Savings and Loan industry has had less choice since
the Federal Home Loan Bank dominates the FSLIC and because in Wyoming federal
S&Ls are of the mutual type and state associations are capital stock companies.
With respect to SF 195, thése comments bring me to the point of saying that the
granting of state bank charters should be on an equal basis with national‘banks.
The national charters are granted by the Comptroller of the Currency, not a board.
State Bank charters should be granted in the same manner, by an individual, or at
s

it
least the proceedures should be net more od less restrictive.

With respect to the origination of SF 195, it is apparent that members of P
G Ght!
the banking and saving and loan industry feel that I have been to lenient* ' and

as has been suggested, am guilty of helping the large banks get larger so that

it is necessary to "clip my wings." This is obvious by the fact thatthe contents

of S5F 195 in the drafting stage, was kept a seeret from me even though having
attended several ABA State Banking Laws Workshéps {Dallas - 1967, St Louisl- 1969,
and New Orleans - 19725 and having copies of "Profile" a book by CSBS outlining

the banking laws of each of the 50 states, I could have been of sssistance is draft-

ing a good bill.



Page 2

The gentlemen of the banking and savings and loan industry who have drafted

SF 195 have various motives. Most of them are sincerely concerned that bank charters

, I MY v ST redal -
r?

‘ . ?
be granted on a more eguitable basis. Some are coneerned only with restricting
the number of banks so that bank profits need not be divided with new banks. Some

are more specificly concerned with restricting the growth af a specific bank holdiqg it
tvy Fre

i ¢ asee #T 45 Beied @li~ I
i i 2 Fee £ Do deel

company which is more properly the subjecﬁ of HB l7,3n My position has been to

be as falr and objective as possible and the fact that the Federal Home Loan Bank
Board has in the past 30 days acknowledged this by granting Wyoming a waiver on
all future savings and loan branches so that if the State Examiner approves a request,

there will no longer be a ;requirement for further approval by FHLBB or FBLIC is
e

some indication of progress in this area. ‘K&ﬁ

So much for the over all ﬁonsideration. Now, let me assume that SE 195 will
be passed because the legislature has concluded that a#ﬁ boardlto pass on charter
applications is npeeded, The next important matter is to get as good a bill as
possible to provide the public with needed banks and savings and loan associations
and to prevent the chartering of those not needed or which would damage the existing
institutions. In addition to myself there are several people who have a back ground
in bank supervision who bould have helped write a good bill, namely, former national
bank examiners Orin Geesey, Bert Harris, Paul Howse and Ted Edrnst as well as former

FDIC examiner Bob Ferril. Since this was not done, the Forty-third Legislature
> ei‘,bcr».':-l .
rto”
must make an effort to improve upon the measure. In the Senate, with the assistance

of Senators Ed Xendig, sponsor Bob Kimball, Bob Johnson, and members of the Judiciary

committee several amendments were made, primariiy—upon my-—recommendation. These

yrer®

ware intended to keep the proposed._in the chartering field rather than supervisory
area and to bring the provisions in closer harmony with the national laws and ragula-
ticons. Those regulations restricted the access of board members to those records

of the State Examiner's officc necessary to action on a charter; placed tle State
Examinat on the Board (none of the 20 states having boards exclude the supervisoqﬁ;

restored to the 8tate Examiner the permanent rule making powers relating to bank



Lage

supervision; provided for emergency charters to be given to prevent disruption

of a community if a bank fails; provides for a more appropriate system of

providing the board with the results of the State Examiner's Field Investigation;

changed the emphasis oh "adequacy' of present banking facilities of a given

community; reduced the number of banks and S&Ls to be notified of an application;

returned the placge of filing to the Sec, of State; removed the unnecesar?y third

step of a Yertififate of authority”, inserted a grandfather clause; and increased

the fee for filing and appropriated funds for administrative purposed.

Since then I have had occasion to contact other states in this region and

have some additional suggestions to make which are contained in my letter aof

yesterday's date to Chairman Meenan.



February 22, 1975

Representetive Patrick Meengn
Forty-Third Wyoming Legislature
State Capitol, Cheyenne, Wyowing

Re: SF 195 -Finencial Institutions Board
Dear Pat:

Thank vou for the informatien concerning the meeting of your committee on
Sunday afterncon which will tske up the above ref Senate File 195. I am flying
to Sheriden this noon to brief a banking group on the status of banking bills
in the legislature asnd will be back in time to appear before your committee.

Ag indicsted o you in my recent letter and in our personal conversation, although
I am cpposed to banking boards in gemeral and this proposed legislation, the fact
that Senator Bob Kimball was helpful in permiting extensive amendment in the
Senate and the futher problem that vested interests are now lobbying on both gides
so that I can not exprese strong opposition without appesr to side with one of
thege interests dictates that I remsin sllent on the oversll subject of passage.

In view of the sbove comments I will confine my testimony to efforts to improve
the bill so that if passed it will better serve the public, banke snd savings
&nd loan associations. The amendments added in the Senate geparated chartering
aspects from bank supervision and eliminated the lateer snd cleaned up some
adninigtrative matters.

The awendwents submitted to you under date of February 20, 1975 was intended to
reduce the gize of the board to a more managéable size and to clarify sowe points
whieh would be open to misunderstanding later. Since submitfirpg this to you

I have had occasion to check with the banking depertwents of some other states
and believe that in the i{nterest of avoi{ding conflicts of interest hetween benks
and savings and loan sssoclatione the size of the board can be handled better

by restructéreing slightly and providing that bankers end savings and loan
officers will net sit in judgement of each other. 1 have zlsc learned through
Richard Day of other comserms which the S&L people have. Therefore the attached
suggested amendments are submited tc¢ replace those of February 20, 1975.

Your indulgence and uvnderstanding is greatly sppreciated.

Sincerely,

Dwight D. Bonham



SF 195

« Recommendad additional amendmenta of February 22, 1975

Sugzested Dy Lhe SLALe EXamingr

1. To reduce tha working size of the board to five (5) and to prevent conflicts of
intarast. {Boards of other states genarally have no more than five membars.)

Page 2, lina 24

Paga 3, 1ina 1

Paga 3, lipe 2
Page 3, 1line 3

Page 3, line 3

Delate tha Sgnatastanding committes amendment to thias line
(5F1958S1/A) and restors "two (2)'" and ghange'member” to "members'.

" 1" T " " "
ggiafgﬂ‘gg gfriqar and restore "@fficers”. Delate 'ona (1)

Changa "‘member” to '"members',

Delate amendhents to this line (F51958S/A) and FS8195522/A)
and insert ''two (2)".

I .
fdd, the sentence, InBatto BTk SEE1SET2.208%) BAGCEELPRES 920 nge
and loasn offfcers shall participate only d4n hearings on statt
savings and loan charter applications.

2. In reviewing the administration of charter applications with state® which havas
banking and savings and loan boards it is found that the administration will
be esmcother if the State Examirsr, as ex officlo mewber is also the chairman
and can usa the administrative facilities of his office. Further scme of
the terms for notification and time limits aze ambiguous.

Page 3, line 6

Paggfq% line 21

-

Page Q{ line 22

.In the second reading amendment of the Senate (SF195822/A) of

this line, sfter "ex-officio wember"” strike tha period and add,
“and chairman,"

Nelete the line following the comma and insert "and upon comple-
tion of his field investigation, he shall) HEXEKSYPANAYXHEIHNNINRK

Deleta “board who shall'.

3. This is & contovewrsial amendwent. Mo other state or fedaral agency holds = .
hearings on banks or savings and loan charters in the locality in the balief ;
that a more objective decision can he reachad by avoiding emotionalism, This
view 1is vot shared by those who prepared this bille. Navertheless, I suggest:

Page 4, 1iae 22

Pagaed, 1ins 23

Paga 4, lina 24

Delata “'in the' and insart "at such locations as the Chailrman
shall dzem appropriate”,

Delate the 1ine.

Dalete "'s to be located”

4, TFor adoministrative clarification and to remove ambigucus language.

Page 4, 1ina 19
Page 5, 1lina 3
Page 5, lina 4
Page 5, lina 6

Paga 5, lina 8

Change tha peried to a comma, and insert, "or that the application
is accaptad for filing and further consideration”.

Delete "tha application i3 in order.” Also delete "Therpafter"
and sert, "Uson recaipt of the notice of tha Stats Examinar that
the application i3 accepted, and withim thirty (38) dgya,

Dalete "and of tha hearing".

Delete '"hsaring is to be held™ and inasrt, "proposed bank or
savings and loan or savings and loan office is to be located”.

Delete “hearing' and inmsart "filing".
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Poze 2, supgeated smendmenta to SF 195,

¥r, Ojck Day, representi the US Savipgs and Loan Leagua has su sted that the
tefm 3? panclal¥Raticutions 1a not clear as to meani%g. da 152815 cancuruea

that pags 3, line 16 could be construed to authorize branch banking whereas only
savings and loan asacclatdons are permitted to branch undar currant statutes,
(Tha questions of branching of S&Ls should not be raised at this time since the
Faderal Home Loan Bank parmits federal institutions to branch irrespsctive of
stats law.) These smendments will clarify these questions.

Page 3, 1lina 23 Inasert a ndw subparagraph "(f) Financial institutions shall be

construed to mean state chartered banka, savings and loan assocla-
tions and trust companies.”

Page 3, 1ine 16 In second reading Senate amendment (5F195521/A), laast line of the

avsndment, after "institutions' insert "as".



ED HERSCHLER
GOVEANOR

WYOMING
EXECUTIVE DEPARTMENT
CHEYENNE

March 10, 1975

The Honorable Thyra Thomson
Secretary of State
State of Wyoming

Dear Secretary Thomson:

In accordance with Section 8, Article 1V, of
the Wyoming Constitution, I disapprove of and veto
Enrolled Act No. 74, State Senate, Forty-third State
Legislature of the State of Wyoming, being Original
Senate File No. 195.

It would appear that this Act makes sweeping
changes in the office and duties of the State
Examiner. In my judgment, I do not believe that
adequate studies have been conducted to justify these
changes, and I would hope that a legislative interim
committee might make an in-depth study relative to
the duties of the office of the State Examiner, and
in addition, an in-depth interim study should be
made covering all phases of the chartering of banks
and other financial institutions within the State of
Wyoming. Hopefully, such studies can be completed
within the next two years so that meaningful legisla-
tion can be enacted in the next regular session of
the Wyoming Legislature. :

Rgspectfully yours,

EH:p
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At Date /rs= ..

Roll Call of the Senate
of the FORTY-THIRD LEGISLATURE -

Of Wyoming
EXCUSED | ABSENT AYES NOES
31 BOYLE v
30 CHRISTENSEN —
29 CUNDALL | ; =
28 DAILY |
27 DAVIS | B
26 GEIS
25 HITCHCOCK | -
24 JOHNSON P
23 KENDIG -
22 KIMBALL .
21 LEIMBACK . 3 b
20 MADSEN |
19 MAJHANOVICH ‘ =
18 MOORE -
17 MYERS-—-——— " T
16 NICHOLS s
15 NORRIS | e
14 NORTHRUP | -
13 NOTT =
12 NOVOTNY :
11 OSTLUND | P
.10 RECTOR v
9 ROGERS =
8 SADLER | L
7 SEARL o
6 SEDAR , o
5 STAFFORD |
4 TAGGART | L
3 TURNER | L
2 WALLOP e
1 MR. PRESIDENT
PRESENT............. e AYES ... 5. %.....
NOES ..... e
EXCUSED .. %....
ABSENT ...7.....
TOTAL ...2%.....
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#_o s MLt Date e
Roll Call of the Senate
of the FORTY-THIRD LEGISLATURE
Of Wyoming '
EXCUSED | ABSENT AYES NOES
31 BOYLE
30 CHRISTENSEN
29 CUNDALL
28 DAILY
27 DAVIS y
26 GEIS
25 HITCHCOCK
24 JOHNSON L
23 KENDIG s
22 KIMBALL - e
21 LEIMBACK >
20 MADSEN L-
19 MAJHANOVICH
18 MOORE
17 MYERS ——— }— " |~ o
16 NICHOLS b
15 NORRIS [
14 NORTHRUP L
13 NOTT Lo
12 NOVOTNY L
11 OSTLUND -
10 RECTOR N
9 ROGERS e
8 SADLER e
7 SEARL o
6 SEDAR o
5 STAFFORD L
4 TAGGART y
3 TURNER .
2 WALLOP .
1 MR. PRESIDENT L
PRESENT.......coveeeeennns AYES ....52....
NOES ......! Loovs,
EXCUSED ..{.....
ABSENT ........
TOTAL ... 25, ...

------------
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#5 F 4 ‘?j = '&"ﬂ f‘? £~LE»~QJWL»§Y_ Date 2 -y To
Roll Call of the House
of the
FORTY-THIRD LEGISLATURE
Ot Wyoming

Ayes Noes Excused | Absent N Ayes Noes Excused Absent
63 ARNEY " 28 McMILLAN
62 BOUCHER o 27 MEENAN
61 BUCK s 26 MOCKLER -
60 BURNETT = 25 MORTON -
59 BUTTERFIELD | - 24 O'NEIL
58 CHASTEEN e 23 ORRISON
57 COFFMAN s 22 OSLUND g
56 COPENHAVER | 21 PARKS .
55 CRANFILL ~ 20 PETERNAL e
54 CREWS 19 PROFFIT
53 CROSS o 18 PROSSER
52 CURRY —~” 17 ROTH -
51 DONLEY - 16 SALISBURY
50 DOWNING o L 15 SCHWOPE -
49 EDWARDS e 14 SCOTT P
48 ENGEN _ e 13 SiDI , o
47 ESKENS e 12 SIMPSON
46 FLEISCHLI ‘- 11 SMITH o
45 FRISBY b 10 SMYTH
44 GEESEY L™ 9 STEWART e
43 A. GRAHAM o 8 TRUE o .
42 L. GRAHAM o 7 URBIGKIT e
41 HANSEN o 6 VAN VELZOR
40-HELLBALIM 5 VINICH o
39 HOLLAND e 4 WILKINS
38 HUNTER - 3 ZIMMER L
37 HURSH L 2 ZUMBRUNNEN :
36 JENNINGS P 1 MR. SPEAKER =
35 JENSEN e y
34 JOHNSON L PRESENT..........ccvnnnne. AYES ...... e
33 JONES G NOES ........ o
32 KINNAMAN — EXCUSED ..... ~
a1 LEEDY 7 :3:?:7 SRLY
30 McCARTHY "; LESS ..........
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SF195581/A

/fage 2, iine 24 Delete

vfpage 3, line 1
age 3, line 3

change "members” to "member”.

Delete "officers® and insert "an officer”®

Delets "four (#)" and insert "five (5)".

"ewo (2)" and insert “ome (1)";

.
f

e i

-~

Page 3 After 1line 8 insert the £following and ~
reletter the following subsections: =
"{d) All vacancies shall be filled
by appointment by the governor.”. -
Leimback _ - "
SF198SW1/A

‘/ﬁaga 3, line 5
V/Paga 3, line 6
SF195521/A

/Page 1, line 2
™~ vPage 2, line 22

dledeol At
.S;g_/ﬁ- .ﬁ@age 3, line 10

Page 3, line 16

.ﬁﬂfﬁ)

#Page 3, line 17
sPage 3, line 18
»Page 5, line 4

v Page 5, line 9

Y Page 5, line 14

7
//;age 5, line 14

app;oya;;P:T )

Delete "er” and insert a comma; following

“employeces” insert ", or stockholders®.

Change the period to a comma and insert “or

holding company." =-Hitchcoek .

Delete "9-~101,".

After "board®” delete the period and insert
"and shall ©budget required+ funds- for
employment of clerical assistance, per diem
and mileage for the board.".

After "and" insert "to any application for
a state charter of a bank or®.

After "board" delete the balance of _the
line and insert in 1lieu thereof 1tho
approve or disapprove an application ~for
state charter of a new financial
institution or expanded facilities ofy a
financial institution authorized by lafzk.
Delete entirely.

Delete the line through "banks.".

After "of" insert "filing of such
application and of",
After "hearing." insert Such notice shall
state the name of the toWn or city in which
the applicants intend to operate and the

chartex.J".
After

names ?ih the proposed applicants for a

* delete "Wyoming" and insert "the

same county in which the applicants intend’

to operate or those within fifty (50) miles
of the town or city in which the applicants
intend to operate, whichever area is
greater", .

After the period insert otwithstanding
the foregoing provisions *or any other
provisions contained in this act, a bank or
savings and loan charter may be granted
without a hearing or other delay in any
case determined to0 be .an emergency arisin

" from “thé insolven

o
an existing financial institution by the
state examiner with the governor's

b
;W,

-



“page 5, line 19
Page 6, line 9

Page 8, line 7

Page 8, lines 8
Page 8, line 10

Page 8, line 21
Page 8, line 22
Page 8, line 23

 page 9, line 7

SE/9S” - gffuf o 284

“Delete ‘“"make" afd “insert ‘"cause to be

made® .

Delete "adequacy of" and insert ."effect
that the proposed jnstitution or office
would have upon®.

After "shall® deleke the palance of the
line. . Cd
and 9 - Delete enfirely.

Delete through vlocated,” and insert in

lieu thereof "endorse upon the articleg of ‘Luuwi:
incorporation his certificate of approval

and shall file one (1) of the triplicate ) - A
‘copies in  the secretary of state's

office,".

Delete "certificate” and insert P"charter”.

pelete "of authority”. ﬂ
pdlete "certificate of authority" and
insert "charter”.

Delete “certificate of authority" and

Insert “charter®. . .

Page 9, line 11

Page 9, line 15

Page 9, line 25
Page 10, line 3

Page 10, line 7
Page 10, line 8

Page 10, line 12

Page 11, line 6
Page 11, line 10

ATKendig

Delete "approve” and insert "issue”; delete..
Scertificate of® and imsert “charter®.
Delete "authority”.

Delete woertificate of authority" and
insert “charter". S ‘
Delete "charter® and insert “approval of
application and articles of incorporation®.
Delete ‘"certificate of authority” and
insert "charter®.

Deiete “¢two"” and insert “three".

Delete "($2,500.00)" an i
"($3,500,00)%. ) ey

Delete "in the state examiner's fund?'_andf‘

insert "with +the state treasurer into an~
account within the earmarked revenue fund®.

Delete "9-101".

Change the period to a comma and insert
"hbut it shall not be effective with respect
to any application filed with the state

examiner prior to the date of enactment.”.

e ———

- —————

r— e e —

. ‘ Do
5o : e

2



j;?age 2,
Page 2,

H Page 2,

/@age 3,

Page 3,

i;;age 3,
age 4
Page 5,

~Page 6,

i Page 1l

._-‘ T

F SF195531/A

| . \/ggge 1,

\/Page 1,
v/Page 1,

/@age 2,

Page 2,

-—r——j,—v ——— e A

SF195522/A

line
line

line

line 2

lines 6 and 7 - Delete "three (3)%-and insert "two

lines 19

&

v/ Page 7, line 1

line

line
line

line

Y

_board.f. -Kimball .

SFAs eI g

After the colon delete “three (3)° and

insert "two (2)".

_ After the semicolon delete "three (3)" and

ingert "two (2)".
After "; and" delete "one (1) member® and
insert "two (2) members”; change the period

to a comma and insert “and the, state,

examiner shall be designated an ex officio
melnbero " L) - ¢ = b
Delete standing committee amendment to this
line (SF195S8S1/A) and restore “"four (8)°.
Change the period to a comma and insert
“and the state examiner shall be designated
an engfficio menmber and shal) vote only to
break%a tie vote of the board.[.

Delete entirely.

Delete lines 1 through 12 entirely.

(2)".
through_22 - delete entirely and insert:

{b) The state examiner shall submit
his ceYtified findings in writing, which
findings shall become part of the public
record and shall be given such evidentiary
weight as the board considers proper."”.
Delete entirely.

After line 7 inSert a new Section 3 as
follows.and renumber the following section.

"Section 3.  An appropriation of five
thousand dollars ($5,000.00) is established
as an addition to the budget of the state
examiner to be used to pay per diem,
mileage and clerical expenses for such
meetings of the financial institutions
board, as are not directly related to a
specific hearing for which fees have been
paiisr -Kendig

°

7

-

e .

including X eXffofficio member®.

Delete "and®.

Ehange the geriod to a semicolon and add
and providing an appropriation.®.

?§§§te "seven (7)" and substitute “six
Change the period to a comma and add 1§§d a
seven?h member who is the, state examiner, ’
and is designated an exgofficio member and
shall yvote only to break a tie vote of the

After the mggrd "members"® insert ",
e



Delete second reading amendment to this
line (SF195821/a).

10 and 11 ~  After the word “to' delete
remainder of sentence and insert “"an
application for a state charter of a bank
or savings and loan institution.®.

In second reading amendment (SF195821/A)
after the word "insolvency” delete "or
proposed merger® and insert in lieu thereof

", or to prevent the failure,¥, =-Turner




SF195HS1/A

wPage 3, line

e amm A m s w e e g s e e m s mmmo L e

CORRECTED COPY

17

A S5

Delete "period" insert "comma”.

Insert "and no member may participate in
any proceeding in which any institution
with which he is connected is involved."

Page 3, after 23 insert new subsection:

" (£) Financial institutions shall be construed to mean
state chartered banks, savings and loan associations and

trust companies.”

Page 4, line
line

line

Page 5, line

line

line
line
line
line

line

line

line
line
Page 6, line

line

line

Page 7, line

Page 9, line.

7
18
19

3

16
17

13

19
21

10

11

17
15

After "institution" insert "as".

Delete "thereafter”.

Delete "period" insert "comma".

Insert "or that the application has been
accepted for filing." :
Delete "Thereafter" insert "Upon receipt of
notice from the state examiner that the
application has been accepted and filed,
and within thirty (30) days,". '
Delete “hear-" insert "proposed bank or
savings and loan institution or office is
to be located,".

Delete "ing is to be held".

Delete "of the".

Delete "hearing”.

Delete "each" insert "all®.

Delete "bank" insert "banks".
Delete Yeach"™ insert "all".

Delete "institution” insert "institutions®.
After first "the" insert “state." delete
remainder of line.

and 20 delete.

Delete "whichever area is greater."”

Delete "and" insert "comma'.

After "standing" insert "and ability".
After "organizers" insert "semicolon"”
delete rest of line.

Delete.

delete "advantage" insert "convenience".

Delete "and" insert “"comma®.

line 17 After "application" delete "period" insert
“"comma” and ~"and appropriate federal

insurance of deposits has or will be
obtained." -— MEENAN

A1




