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for
A1{ ICT to cr€ate ii.s. 13-44.1 through 13-44.3; aad to

repeal l{.s. 13-tl4{c}, !3-45" 13-46 ancl 13-2 18 relating to

the office of the state exasiaer; creating a financial

institutj-ons board of ? nesbers, including oae er officio

aenber; establi.sbing the qualifications aad aaoner of

appaintueat of the boaril; proriding rulenakiag authority
to the board; authorizi-ng ;ier dien expeuses by the board:

providirg for grantiug of cbarters by tbe board; providing

for public bearings on all charter applicatioas; provitling

for appeal troo t&e decisious of the boartl; aod ProYiding

an appropriation.

Bg-It_Eaacled bI lbe Leg:elglure -of_tbq-State of l{vouingi

Secti.on 1. r. 5. 13-4{1. ? through 13-44.3 are created

to r ead:

-13=q A:L__giaan gia! ins t it u tioa- l:oa rd__cr g a :99 : - .cqa='t5

15 posi!j.ens
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19 75 STATE OF I{IOFIIIiG 75r.so-? l7

{a} Tbere is irereby created a fiaaqci,al lnstitotions

boarcl shich sha1l consist of six (6) nenbers appointetl by

the goyernof, rith the consent of the s€nate, aoil a seventh

uenber cbo is the state exaniner, aail is clesignatecl an er

officio nenber aad shall vote only to break a tie vote of

tte board- fhe first appoj.nto€nts sba11 be for the

folloring teras as desigaatetl by the goYertror: tro {21

nenbers for a tere of tro {2} years; tro {2} eeqbers for a

term of three (3) years; aad tro {2) neabers for a tern of

four {4) years, ancl the state exaeiner shall be tlesigaated

aD ex officio ae Eber. Theseafter, tbe tern of office of

each eesber sba1l be four {4) years. The goterlror aay

after aotlce and h€ariDg resove a uenber for cause. Fot

nore tban four {4) nenbers of the board shal1 be of the

saue political party and each uenber sha1l have resided in

tbe state for at least three {3} }rears prior to his

appoi-ntu€at. Each neaber shalL receive ger di-en erp€nses

rbile engagecl in the business of the board.

{b) The board shall aeet at least once i'n each

calendar yeaf,. the chai.rcan of tbe board eay call addi-

tional neetings of the board upotr at least ten {10) days'

noti"ce. A sajority of the board constitstes a g orun. A

nesber may disquaLiry hiaseff froa participatioa in a pro-

ceeding for aay cause deeped by hin to be sufficient. The
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stat€ exaBiner shal1 proviale such clerical aad legal

assi.stance as uay be required by the boartl and shall

budget regu5.red fusds for enployn€nt of clerical assis-

talce, per dien and nileag€ for the boaril.

(c) lbe govecaor shall appolat the aeabers of the

board froo tbe folloring professi-ons: oBe tlt r€rber

sha1l be an officer of a state or national bank; ooe tlt
aeaber shall be an officer of a state or f€deral savilgs

and loan associati"on; and four (4) aeabers sbal1 be fron

the soabanki.ng aod aonsayiags and loatr cocnunity at large

and sball not be directors, eBployees, or stockholders of

ary financial iastitution, or bol<ling corpa$fe ard tbe

stat€ exaniner sbal1 be ilesignatecl an er ofticio tetber

and sball vot€ only to breah a tie rote of tte board.

?ro lzt or Eor€ reabers of the boaril &aI Dot 1a any taroer

be coonected, directly or iadirectly, rith the sane fisan-

cial institution or holding conpany.

{d) l}1 vacanci.es shall be fi1led bI appointcent by

tbe govemor.

(e) |lenbers of tbe boaril shall have access to any

record of the state exaaitrer relating to an application

for a state charter of a bank or sayitrgs aBd loaq iusti-
tsti, on.

-3-



1975 SI}TE OF IdIOIiING 7sLSO-? t7

{f} ?be financial instituticns board shall hare tbe

porer to make sucb rqles aod establish such regulatioas,
pursuant to the flosing ldninistratite Procedure Act, as

shall be llecessarl to idpleeeat the authori-ty restecl in

the board, to approve or disapprove ao applicatioo for
stat€ cbarter of a ner finaacial isstituti,otr or erpaniled

facilities of a ii-nancial institutiotr duthorized by lar.

The board sball pronulgate such rules aad regulations on

or before January 1, 1976, but until sucb tine as aof

existing rule cr regulatio[ ot the state eraniaer is

repealed by the board, it shaLl reaais in ful-l force and

e ffect.

13-44.2. Sane: duties: bearins. Upon the filing of

the articl.es of incorporation as reguired by l{.5. 13-44

and 'tj-215, an application and anl other infornation
required by tbe rules and regulations of the boarcl vith

the state exaainer, tile state exasiner shall rithia ten

{10) days thereatter notity the applicants in *ritiog of

any deficieacy in the reqrrired infornation. At such tice
as the exaainer is satisfied tlrat all reguired infornation

has been furnished, be sba1l notify the chalrsan of the

board rho shall estab-Lish a publi-c heariag clate in the

coulty in rhiclr tbe bank or savings and loan institution
i"s to be located, rhich date shall be aot less than si.rty
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1975 s3AlS OF t{YO}tIrG 7 5r. so-? | 7

{60} days aor nore than o[e hundred trentl {120) clays

after the state exasiner has nctifleal tbe chairnan that

the applicatj.on is in order. Thereafter, tbe apglicants

shal1 cause notice of filiag of such applicatior and of

the bearing to be published at tbeir erpens€ in a n€as-

pap€r of general circulation in the sounty rber€ the hear-

ing is to be held for at least tro {21 corsecutive *eeks

before tbe h€aring anil furnisb prcof of publicatioa of tbe

hearir:g to tbe state eraoiaer ten {10) days prior to tbe

heariog. Sucb notice shall state the nale of the totn or

city in rhich the applicants iatead to opexate antl the

nanes of tbe proposeil app.licants for a cbarter. fbe hear-

ing shal1 be a contested case uncier the lyoaing Acllinis-

tratise Procedure Act and sha1l in all resgects corply

rith th€ reguireaents of tLat act. The state eraliaer

shall also send aotice of tbe hearing to each state and

natiolal bank ald each state anil federal savings anil loan

institution is tbe sa&€ countl in rbich the applicants

intend to operate of, tbose rithin fifty {50) ailes of the

toyn or citl in rhich the applicants intencl to operate,

rhichever area is greater. Notrithstanding the foregoing

provisloas or aay other proyisions containeil in tbi.s act,

a banh or savings and loaa chart€r Eay be granted rithout

a hearing or oth€r delay in any case determined to be aa

eeergeacy arisiag froa the iasolvency, or to pret€nt the
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failure, of an existing financial institution by the state
examiner with the governor's approval .

13-44. 3. owers relative to charters.

(a) Upon the filing of the articles of incorpo-
ratj-on, application and other information required by the
rules and regulations of the board, the state examiner

sha1l cause to be made a careful investigation and exami-

nation relative to the followino:

(i) The character, reputation and financial
standing of the organizers and their motive in seeking the
nh.arf or.

(ii) The character, financial responsibility,
banking or savings and loan experience and business gual-

ifications of those proposed as officers;

(iii) The character and standing in the com-

munity and state of those proposed as directors, stock-
holders or owners;

(iv) fhe need in the cornmunity where the

institution would be located giving particular consider-
ation to the effect that the proposed institution or
office wouLd have upon existing fi-nancial facilities in
the community;
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failure, of an

exaniner rith

{a} gpoa the filiag of tbe articles/ of incorpo-

ratioa applicatioa aad other iatornatiog/reguirecl by the

rules a! regulations of the boardr t state eraris€r

shal]. rak a careful investigation /nd exanination rela-

tite to the 11ori-ng:
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-6-

f inanci.aNfacilitres ra



r97 5 STATE OF WYOMING 75LSO-7L7

(v) The ability of the community to support

the proposed institution, including existing competition'

the economic history of the comrnunity and the opportunity

for profitable employment of bank or savings and loan

funds;

(vi) Such other facts and circumstances bear-

ing on the proposed institution as in the opinion of the

state examiner may be relevant.

(b) The state examiner shall submit his certified

findings in writing, which findings shal1 become part of

the public record and shall be given such evidentiary

weight as the board considers proper.

(c) Within ninety (901 days after the public hear-

irg, the board shall in its discretion approve or disap-

prove the applicatlon, but it shal1 not approve the appli-

cation until i-t has ascertained to its satisfaction:

(i) That the public need and advantage will be

promoted by the establishment of the proposed insti-

tution;

(ii) That conditions in the community in which

the institution would transact business afford reasonable

promise of successful oPeration;
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{c} iJithin aioet'1 { 90) ays after the pubLic hear-

ing, tbe board hall in its disc etion appxoYe o! disap-

pxove the ap ication, lr ut it sha Dot approve the appli-

cation ust it has asctlrtained to s satisfaction:

(i) That the pubLic need a advaBtag€ rill be
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(iii) Thar rhe

no other purpose lhan the

by the laws of the state;

institution is being formed for

legitimate objects contemplated

(iv) That the proposed capital and surplus are

not less than the required minimum and are adequate in

light of current and prospective conditions;

(v) That those proposed as officers and direc-

tors have sufficient experience, ability and standing to

afford reasonable promise of successful operation;

(vi) That the name of the proposed institution
does not resemble, so closely as to be like1y to cause

confusion, the name of any other financial institution

transacting business in the county;

(vii) That the applicants have complied with

all applicable provisions of this act.

(d) In the evenL that the board approves the appli-

cation, the state examiner shall endorse upon the articles

of incorporation his certificate of approval and shall

file one (1) of the triplicate copies in the secretary of

staters office, retaining one (1) copy in his files, and

returning one (1) copy to the organizers within twenty

(20) days after the date

-B-
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{1} copy in the offi-ce of the countl clerk i.n rhich

be iastitution is to be located, retaioing oae \1)
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coPy

izers

rithia trenty {20) days after the ilate of the tlecisio2
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STATE OF WYOMING 7 5LSO-717

approving the application.

(e) In the event that the board disapproves such

application, the state examiner shall mail notice of such

disapproval to the organizers within twenty (20) days

after the action of the board disapproving the applica-
tion.

(f) If the application has been approved and a char-

ter granted, the bank or savings and loan institution
shall not commence business before receiving a charter to
operate from the state examiner. The application for a

charter shall be made to the state examiner and shalI con-

tain a statement that the capital and surplus have been

paid in, a statement as to whom the officers, directors
and stockholders are at that time, the address at which

the institution will operate and a statement that all of
the by-laws adopted have been attached as an exhibit to

the applicatj-on. If the applicatj-on for a charter does

not comply with the requirements of the law, the examiner

shall within twenty (20) days return it to the organizers

with written notice of any defects. The state examiner

shall issue or deny the application for a charter within
ninety (90) days after such application has been filed.
If the examiner approves the application, he sha1l within
twenty (20) days thereafter issue a charter to the organ-

-9-
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e board appf,oyj"$g the application.
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{f) If the plicati-on ha beea approved aad a cbaf-

ter graateal , tbe aEr. Or vings aail loan institution

shall not cosaence bu before receiving a certificate
of authority to operate ron th€ state erauiner. ?he

application for a ce i- ate of authority shall be nade

to the state exanin anil sh contain a stateEent that

tbe capital aaci rpLus ha re n paid in, a stat€EeBt as

to rbon the off ers, directors d stociholtlers are at

that tiae, th address at shich th institution rill op€r-

ate and a tategent that a]-l. of th by-lars adopted bave

beeo atta ed as as exhibi-t to the ap ication. If tbe

ap pJ-ica os for a certiticate of autbori does aot colply
eraEi.n€r shaIIrith be reguireneats of the .1ar, tb

rit n trenty {20} days return it to the or anizers rith

ttea ootice of aav defects. The state e ainer sha1l

pproee or deny the appllcation for a cert icate of

authori.ty rithi r: ninety {90) tlays after such ap icatioa
If the exaniner appro"es the applihas been fi1ed.
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L97 5 STATE OF WYOMING 75LSO-717

izers. If the state examiner denies the application, he

shall wj-thin twenty (20) days ma1l a notice of the suspen-

sion to the organizers, stating therein the reason or

reasons for suspending the application and grant to the

organizers a maximum period of ninety (901 days to

resubmit the application with the necessary corrections,
additions or deletions as the case may be. If the appli-
cant fails to comply with requirements of the notice of

suspension within ninety (90) days from the receipt of the

notice, the approval of application and articles of
incorporation previously issued to the applying insti-
tution shaIl be revoked by the examiner. If the approved

institution fails to commence business within one (1) year

after the issuance of the charter or any required federal

approval. whichever is the laLter, the charter shall be

forfeited.

(S) The application filed with the state examiner

sha1l be accompanied by a fee in the sum of three thousand

five hundred dollars ($3r500.00) to cover the expense of
the investigation to be conducted by the state examiner,

the expense of the public hearing, and ot.her related
expenses. The fee shall be deposited by the state exam-

iner with the state treasurer into an account within the

earmarked revenue fund.
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€ sball vitbj.n tyeotlr (20) clays thereafter issugr a

ce\tificate ot authoritl' to tbe organizers. ff t state
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(h) The state examiner and each member of the board

shall on or before January 10 of each calendar year submit

to the governor a list of all assets and liabilities of

any nature that he may have in any financial institution

in the state of Wyoming or elsewhere, which list sha11 be

under oath and a copy thereof shall be furnished to the

chairman of the board.

(j) Any decision of the board in granting or denying

a charter or certificate of auLhority shall be appealable

to the district court of the county in which the insti-
tution is to be located in accordance with the provisions

of the Wyoming Adminstrative Procedure Act. fn addition
to the grounds for appeal contained in the Wyoming Admin-

istrative Procedure Act, the appellant may appeal on the

basis that the board failed to make any of the findings
herein required.

Section 2 . W.S . 13-44 (c) , 13-45, 13-46 and 13-218

are repealed.

Section 3. An appropriation of five thousand dollars
($5r000.00) is establi-shed as an addition to the budget of
the state examiner to be used to pay per diem, mileage and

clerical expenses for such meetings of the financial
institutions boardf as are not directly related to a spe-

-lt-
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( The state exatsirer anal eacb nerber of the ar<l

yeay'subait

1

2

3

{

5

6

7

I
9

10

11

12

13

14

15

t4

sh

to

h)

cnlL or before Jaquary 10 of each calendar

gov€rnor a li.st of all assets and lia lities of

granting or ilelying

shall be appealable

rhich the insti-
Yitb the provisions

lct. I n adilitiou

any aa re that he aay have in any financia institution
in the s te of {?oaing or elserbere, th list sha1l be

usile r oath d a copy tbereof shall be
r
uruished to the

chairaan of t e board.

{j) Ary de

a charteE o! c€ ority

to the tlistrict cour of tbe uoty i-n

tutioD is to be locat an ccordance

PEoce(lure

ision of the boa 1n

icate of

of tbe li yoai ng Aclsinstra

to the grouncls for ap ontained in the Hyoring Atlain--

istEative Procedure A/t, the p€llaat ray appeal oo the

basis that the

hereiu reguireil.

failed aake any of the finili.ngs

Section 2 fi.s.9-101, r3-{tr{c) j l 3-45 , 1 3-il6 and

l3-2 18 are r eal'ed.

Sect n 3. A$ appropf,iation of fire usasil il olla rs

{$5r

the

cler

000.P0't is estabfishetl as an adtlitioa to t\e budget of

st/te erapiner to be used to pay per dien, eage and

1 expenses for such neetiags of the fi\ancial

itutions board, as are not clirectly related to a

rd

17

'tI

19

20

21

22

23 ID
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I cific hearing for which fees have been pa1d.

2 Section 4. Thls act is effective ninety (90) days

3 after adjournment of the session of the legislature at

4 which it was enacted, but it shall not be effective with

5 respect to any application filed with the state examiner

6 nrior to fhe date of enactment.

(END)

-12-
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citic bearing for rhich fees bave been paid.

secti.on 4. ?his

acljournnent of the

75rso-? t7

act is ef,fective nia r {e0l

session of the g j"slature

(sHD)

z

3

q

aaE.ef

clays

at

rbic it ras elact€d.
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THE LEGISLATURE OF THE STATE OF WYOMING
House of Representatives

Cheyenne, F i..'b rr.r:+ri.' ! j:

Mr. Speaker:

Your Committee

to whom was refened

No.

H-1a

,19

-nrrrop:: intioi, s

irl lr:iNo.

back to the House with the recommendation that i.i JLI i'ASl;respectfully reports same

iii-i,9
l-r o;r l.ev

i:it ii1]t(l

l'iei schl i
,i!j rir.Iien
T

}_
0r'r I sr-.rr,

Chairman



INTRODUBED

19?5 s:feTn

stneTl;

I'i.&arrcial rr.l:;!jLt utro.iis &oard.

0r fiIodl'dc

t.ll"E r{i,;. 195

l5L5o...71?.01

Sp{-}rsori"o t J:

A .i]ILl.

ior

1

z

J

g

I

1t

tl

As ACt Eo creat!- h.5. 13-4 1{."i tirrouga 13-{t1.3; atro to

!sp:al x.s- 9-'1u1, 1}-+4 (cl ' 13*45' 13-46 dnd 13-218

r*Lilti$g to Lhe oIlice ot tbe 5 i.at.ti exanirer; creatilg a

fi$aacr.rr rrlsLltut:.cJ,is board or 7 e€tbers; estab.l.i.shug

l-e gu.riiiicirtr cr,s qno tra.rir.i (f, oI aPPor.iitEeirt oL tae board;

proui-ar:i:g ru.Les;rtil3g aut-bsritl to th€ boaro; authr)rizisg

F*r ol.€u .ixp{-s:i€s bt lbe todr:{rl proviliitrg ior graatiDg ot

c$il.rtels slr trie bo.lrd; providi&g tor pu$Lj.c neal'rllgs otr

at.L Grd!*irrj: applrcarr*$s; a&c ProYidiug ror apP€al fror

trre JecisroLs or Eae l)o.1r d.

.ii! lt Anactqg by iir-€ J,e"i;L&fattre ot tb€ Slate ol_..![91;!gg;

Scct.}()n

LO T€ A{:

1. ,.5. 1}tr4. 1 i-rrrougrr 13-44.i ale createdt2

IJ

14

15

'l+

13-44-1- -l'igan€al igFtitutioa, board createril cot-

ggs.rtiol-

tlerc rs acr+ay creat*ri a tr rranc.r,al institutiorrs

S rrlat ot

{*}

1-
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1
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11
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1\

15

16

'17

'l iJ

19
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21
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rxlard rir j-ca sria-lj- co$i;r-st oi s€gea (7) ne&b€rs aPpoilted

iJ te€ govrrru{}r vit.h lr€ (roti:se.o t o-t tge s€Bate- The first

ap;)orntae.uts siiatl te rclr the fo.lloring teras as desrg-

natea $I -Eirj goT€sncl! thre€ (3) ae *bers for a teEn o.r tlo

{l} Jrrcfs; thf,d* {3) aeobers tor d t€rl ot tbree {3}

yt.a!s; ar1r ons tl) a+tr )er rot a ter! ot fouf, (4) years.

tire!e.:ire$, !fr. t-rs ot olfice of each Eelber shaJ'l be

icur (4) yudrs. tt)€ gov€rnsr aay ef,ter soij.ce and bearing

rsaoye a sialler ruf, c.fuse. Hot nor€ thas iour (4) lelbers

o.L tri\j loarj snall &e ot arl€ sare PoJ-iiicaL partl and eacir

ny&lcr $hal-L gave resin€r1 1! irls state ror at least three

tji teir,r:r i;[r"o.r to his appointn€ui. Each ce!.ber shal1

t:ec-.i-ye per tir:n €xl.ersss rbile eagageii ia tnc business oi

tn€ aoa{:d.

(o) j$c rloar0 sjra j.I Ee:rf, at least ollce j-a each

caieadar lr,c-af,. tirc cga.iraal oj tae toarA ray call atldi-

t-ronal reetlags or tbe board upou ai least tea (1U) daysr

Boilc.i. A eajorit| ol "uhe board cgn,stitutes a guorur. e

renber nay drsquarrfl h;!-oselt iror part!.crpatiou in a pro-

ceeoing tor auy cause d.ijesed by hin to be rlrf,liciiltt. fhe

stac*: €xaarasr srail provia* suci clerrcal and iegal

ds:J}.iJtolilce as tltaI ]€ le{lll.r ed try t.l1€ Doa.Eai.

(cl tr.r€ governor ssdl.l- aPpoitrt t.be nesbers of the

$<;arti froe tir* rcllorro; l,rtiiessions: tro (2) ueubers

t*3

24

- t-
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s*alt re ofricers o.r a staie or aat.toua1 bari.; one (11

Ig!I.o-r s"uai3 be du of1j.c*r or a stat€ cr rederal saviDgs

iiL* d loao as:sociateorr; a${r four {4} ne&bers sral.l be frol

t.Le :iiolr*an&rug .ens J]onsiitrllgs aad ioEn connunity at large

ald srrili. $.oL b€ ciir*rctols or elp.loyees of an3 frnaacial

r*st:rullul . 'Jro (2) o! sore nesbers of tae boarei Day not

ia arry Eanurr b* coxlnecteo, otlect1y or iadirectly r fj.tb

txe sane r.:-laacra1 a!,strtutio& or hol{rigg conpatrI.

t{) Ui,E-o€rs st tiic board slarl bave access to anl

recoril af r: "h+ stat- cxaui-uet r+larrng to battiug aa al

savr$gs arc loaa ins trt ut.ioris.

{rl} frle r.j.lancrar i:rstrtut-ior.s Doard sha].L hate the

pord"=r to Eak{, such ru1es and :stal}isa sucir reguJ-ations,

Fursudir.L to tiie iiyou-rg A d&i.eirstr atj. ve Proced ure lct, as

:jba1-l D.1i lr€c;ssary is -rnpl';ler:t tae iiuthoiE-att cested in

th* boarrl ald tnc duiies or tirt state exarj.aer prorided b1

lar reg.:rui.ug tire regulatio! o:E barls aad saYiugs aed Loatr

instrturrons an[ :'ay^ilig:; &auis. t'be bcaro sba"]-l prorul-

gais sucE rul+s an{l reguraiicrrs oti sr beiore .Iariu ary It

197b, brit il$t}l such tino as anl erlsting rule or regula-

:.l,cn ot tlii, stiNa€ €rilDargr is rcpealea b1 tbe boardr lt

si:al-L renrtf:i i& rul1 rslc" and ef-f ect.

li olur tasrantrrir g tae lor€going l]-aLratacns ln

I

2

3

4

;

b

7

:i

:

1n

't1

lz.

13

14

15

to

17

1{l

'1.:J

2u

21

t/

IJ (.)
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su&$t cr].o$ {e} gt tbis s:ct}o , tire state etanitrer nay

sak€ a$d e!'tdbl-isb s Eergiscy rules a$s reguLatioas to

&utnorjL."z e st.lLc ba&hs aos irul;t coaPiulres aDd saviqgs a[d

.Loan assor;"lations to e-ulirg€ irr aoy bauliag or sarilgs a[A

.loan acr:-vrtl iii rrric& rjatacoal baal's or rederal saYings

a$d iocri associaLr-ons EL{lr nclr or 8af' Lereaiter $e aBthox-

rzeii to esyiig€, a]ld al:jo tc' jit€ sucrr sef,Tr.c€s tor rhech,

iri ors opinlorr, rxef€ Ddy !€ aD iLgtjdrdt€ o€eci. TI€ stat€

exalarerr s auLtroritl to naLe such eserg€act ruJ-es alld

r€gul.iitroos aI;d a{rthoriuatl-ons gf,anted thereby sball

tcrnroate dt to€ cJ-ose ,:l the &ext r€gular sessiorl of the

kgisiatule ol tn: staue of lyoling.

13-4e.2. ian=; outr.s: hearino. UPon the tiling of

tu. ariici*s of incorporatioa as legu-ire{i bI I.5. 13-tlq

arirl 13-215, dn applicat:cn aad arl otber ittorlation

r+Eu.l-rs$ bi tb;) rulis alrd -c€gsfatiors of tire board rrth

tr- staie r-xd8i.r.a,sr; tsc stats erani!€r sna.L1 ritbin ten

{1u) oalrs ii::ereait*:r uot.Lry the app}ica$ts is rEl-ting oi

ary d,*rrclency ii] tb€ re{iurtsd inroraatiou. At such tile

as i&e €xil[jLD&r is satisfied that aI[ reguu€d ]-Bforratioa

las bevrr .iarriisrr€{ir bu shall notify the cha-Lman of the

$oard rrlo si:aLJ- €$tdbLr-sh a pubJ.l"c hearlng oate ilr the

cou[t] ilr e.rJ-c., ttre laax ol savrugs alro loirn igst ituti.on

.i-s to i:c .t<.rcated, liric"i Aati, shall be lqt -Less tha! sirtl

* {-
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t" ul clays ilo! Eot* tna$ o$ € .bunored treriy {120 } days

a''iter ii:: sta.te €raar$er bas loiatieo tbE chairnan that

tirc api.rhcirij-ou :.s in t>t ii;:r. therearterr tbe appli,cants

sjraf.'l caBs{' irolace cI' I rr,e iiearj.ag to l3e publisted at thgir

exFsrs.j r.ll il Dtlr spirl,t r cI general c.itcnla tion in the

cou&tI y&er.i trre bearia! r-s to g€ b€"ld for at .l.e.lrit three

(.i) cr:lseculin.; tecks D*,fore tbe uearirg au{l furnish proof

or pubhc.itioa sr th* hearing to tb€ stat.e erariler ten

tlii) dals pri-or to th; ilearrr}g. f,ile a€aring sball jte a

colt.esi,:d r:ase usder th- li yoning Adninisttatile ProcedEfe

Acc and shail rt alJ. respects conpll ritb tse reguirerents

oi t&ar dct. fn* stat,i cxaanxer sir al-l also send ootice of

t.r.: hciiring to <,ac.b sticie ,rnd u:rtional baar aod each state

aso r+oer--al sarings and loaa rsstit[taotr as ]aiotsi-og.

'13-41*gJ. 5atrc: porer€ rglatLge ts-,gLirriers.

{a) U1,r:n rhe rrlirg of the artic}es of j-ucorp+

rd taoB, agpJacatior anq ot.ber ilf,orratio$ re{Iuared }y the

ru.|.es ,er.ro reguaations oi L,[e boar<tr the stdf,e elaniner

slia lJ &ari: a careIu"1 ravcstigation ancl eraainacion rela-

EjYi iu r;e ,-ollorj-i:g:

{i} 'fri'a criaracte::e r€Plrtatiolr and fiuancia}

st,rr*r.ing tr:- the orga!;z*rs aBc theix sotiv.: rn seeking the

crra r: i:r ;

1

1

li

5
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I
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1i,

11

12

1i

14

1a

'l r)
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21
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(ir) ?ire cbaract€t, rinaaclal resporrsibilityt

rral}krag or savings aDd I c-<il exp*ri=:rce and ousrless gual-

ijlicat:-css $5. t lrc.s{: pro Pojjr-:.i as oilLccrs;

tiii) ?iie ciraraster an{i standiag iri tile con-

nulri.rl dgai stei*- of ti;os* propos+d aiJ oJ,t€ctors, stocK-

holuers uc ottuursi

{ar) 'lb e r.!rj?a iri tBe corruert,} ubere the

inst-riutio& rouis u-- locatert giyirg ;rarticular consider*

*tion to tr:€ adeguacy or .:risliug finaacial facilities ia
,Lr1E CDEEi}I]AE};

(e) ti1 e abr]-ity of tie co8rrr$atlt to suPport

tir€ p;-opos€o ii:stirutiori, rncluding existiag cotpetrtion'

the ccollo&nc tlastorJ oi rr.t- conruqitl and tne opportuaity

rof, gro!rt.r.b1e, +npIo1'nent oj. ban.k or savi*gs and .loatr

iu$ds;

{yrl sucil odhor facis uad circunstances beaf,-

ing oir til j proposeal i&stl-trtioa as iu tb.l opinion of tbe

stiitr* Ex.a&iilt:r aay bie relevact.

tnl r^i;q: state c*lralr:is+r shall subnit bj.s fiufliags,

botir v.*roaiay auil r:a xrlt:-rr*r aL tr|€ ptlblj-c bearing o]r the

applr-catior: are sra.Lr be sub3ect to sross-erallnation by

a&y .i&rnj.r*ster1 piirtL prcvlded that no relevaot rnforra-

iI

z

o

1
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t
1l

11
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1,s

17

t11

19
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1 ii o:r ;S*dLi ile e xcrltoe{l l;I coe lloard as hcalj$dy.

l tc) *Mlr& nas'.rlli tgij) cals a.Lter t$€ pul)lj.c hear-

3 rDg, ttrr- llo.rri s$;ril -in rr: dlscretlon app{oTe or di-sap-

4 plovii tnr' apl,1icst.r.sn, rut i-t s*al-j- no -1-- approYe the aPpli-

5 c"itioa unt;i ir iras asc+rtaJ,rled to 1tri5 sat.r- si.d.c ti.oa:

o (r) Tirai til: Fubl-.i"c need alil aorantage rLJ-} be

? pr-onot,:u iry rbe €3tab]-1"sne*nt of tire ProPos€d insti-

ii lutro;.r;

I {ir.l irrat conrii tic,ls rrr tire coatsuoii.I in rhicn

1J tiie, rnslit |rE].clL vouid ir'ar:siaqt busl$ess af f o,rd reasonable

1 1 pf onl-;ie or succ€sst $1 cp€rn tl-an i

12 {rir) ?irai 'Ltr -; .rqstituiioi} il; l*ttrg lof,tleo for

i j Do otr.rr pur:.;osr= thau rha J.*gitiuat€ objeccs coateaplated

'l + b y ti:+ lars of ti:ri siat.' I

"l:r (rvl ?hai :,"e proposed capr-tal aail surplus ar€

'lo &ur lsss "iha$ tae requrr:* reininus aad a-f,.j adeguate i-e

17 lignt tli curritat ano p:;ospricti{e co&dj.tions;

-ln {Y) tiirrt lrros,l Fro posijo as oliicers alrd direc-

19 tors adyc sr:.|-icicnt ;it{j!:rriqnc€r abrlity antl standiog to

Li ariord rea:;oj.lar)I.- ptoBise ct ljuccessfu,L oP{iratioa;

{"i} tni:t ilc lra&r ol. rhe proposed institutj.o!i-'l

-7- SF 195
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r1o.es rrot rcseEt,J-ir, :=o cLos,]1i ds i-o jr r* hke]J to cause

co&!usl-o:l, tlle naae or any otan.E f inancral- institution

rtansacrl-I!E busrn:"jss ajl t jrt" couDrI;

(er-r) Tilar il}€ dirplicartts bare {roDplj-ed citb

all appliciibl€ pf,uyrsio$;: or ibis act.

(uJ Iri tri€ ey€ilt ti:.,. r tht; jloar{r apProYes tbe app}i-

cdrj-olt, Lire; state ex.1 Eitiii r shali gJ:ant a cbar ter by

{:sao{sar.rg :iis a!:pf ovr.ii cg alt cop i{3s taefeorr aud f:.Iing

cri ri {1} cop/ an tne oiirce cf tse ccuu t}' clerl in rbrch

tie ir:stLtu-iioa i"s rs b.- iocateu, retaini.ng one ( 1) copy

i* ais r3,Le s, anu retur;l:-sg o$ {+ {1} copt io the org,rnizers

rrt:riir tren.y (20) oals nr-iaf tJre date sI ttre decisio! of

tnir bodrd approviug tbs apF.Iacaiion.

ti") i;r rhe €Y*:rr. r nJt rb* Doar{l oisap proves such

irgplrcatiol, tir,.' stai€ .xireiser sira1l na"il totice of ssch

{lxscrpp:rovaJ. io rtr€ o;gdnlz=rs fiibj-n lreaty {20} days

ai i \:"r t$e irictf-o{i r.rr the &oa.rrj oisapprovi&g the applica-

tiol.

ti) r: tir* .rpptricat:.on has De€D al,Prove<l and a char-

t<:r granted, rb-: $i1{r[ '3r savings and loan in{rtr.tutiotr

sga.Ll ftot co&neuc.: bus!i'{,::s$ b+ for€ f,i:c'rvj.ug a certificate

ot irutb{rri.t} to opsra.ts ;rc,B rh* Stdte exaniuet. T.he

ilpplic",.tzou ior .r cs.[ tif j,cate of autiioritt shall be lad.e

I
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io i*e stat; dxaui$€r ala :inall- colltdin d stato[e$t that

th* capiral asii surplus $ave ire*;a paid in' a s laterellt as

tc la<>s tirc ofric*:ts, ei{.cioi.s ano stock.bolders are at

t.ear !i8o, the ar.Llress iir rhich tb€ iristrtutiolr rill oper-

dri aiio a staieB€$t ti-idt .a.li of thrl ly-lars adopted have

${r <;n aiiac.r+o .rs an erlii.bit t.o i.ne appJ"1caiioa. I'f thi:

app.iication fo! a c€rtrrac* t€ or a$thol:rtt does not colply

t:ttr 1- he reguirii&€Dts or tirt lalr thd exderner s.ball

u.r"tnrr te.':$t1 (lt) {la}s r€tu:rr} it io thd organizers f ltb

rr:-tt,eir iiorace or an] uef ects. tbe state eraliller sha.L1

approy': or cieey rh* .rppticaiioe tor a ce.f,taiicaLi; of

a|rih{rjfi-r.jr uiriiifi. rirr,.ty {9C) days ait.er such appllcataolr

rras be*p ii].es. fr rrE *rd&iner approye.s i.ne appiicatioDt

h', sba]-l yj.tbiu tr*.{lt i {t$t daXs ljl€reaiter issue a

crriirrcars or.' ilutboriij' to.be o.cgFniz€rs. If tbe state

exasj-n*r oeoiijs f,hi: appl:catlo:r, he shall rrtbil tseDtl

{2Ul dsI:; n*r.}. a n(}rr-cr. o.E ih.s susP:nsao to tre orga!-

!zei:s, :itatillg thcrein i$.: Ieasol or rc.dsons .rof s |ls-

pd.noirr:i rbe a trrpilcarri;rr au<l gf,alit to iae olEaoizers a

rarxnuu per-i-ori o: nrn;iy (g0l oays to Etisubnit the aPpli-

catios uitl rn€ rac;ssar) corr€ctigrsr dddrirons or de}s-

tiols Js tire case aa:r !e. tf tir€ "*pplicaat fails to

conpll, rrth f,eguir€ei r: ts ot tbc Eotic€ ot s[spe$sion

r.itdj.ri :rirr*ly (v0) oays frol tr;* rucerpt or thc soticet

th*" ci:art*;: pryvrously issted io tn€ applyrng institutioo

1
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t1
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srial"i h,: r€vokt {i oy t ir€ ;xa8in+t. Jf the d.i.}pro sed, insti-

tutlon iaels lo co&Bvlrc+ busia+rss ritjria oae t l) Irear

ait,€r tbc assuanc+ sr i.tre u:rti-ricat€ oi auihoritl or aly

r€:eu}r*d f *oesa.l- approvai, rhicJr€Ye]f, is tbe latter, the

cirart<,:c shal-l De f ori€ittrr.

{9} 'lae oppJ,.r-cation .t il.ed rit tt the stace eraEroer

sbaLl i* accony*&ieil b3 a fee iB tire sur oJ tvo thousald

j..i-Y; .llu!dr-.:d aoJ-ldl's {$2, rur.r. utr} to coy=-r I''gn -IPensc oI

Lh-. -uV€st;gatiorj t.J .c j t; caoucf,.co by t r,. stat= exaninec,

ire orp;bse oi the pullic irearil 9, atd oi,irer relateri

:;.:ipt:Ils-js. Tii -= i*,., shall ie oel.losited by tir+ state exal-

in+.r iir tire state iixaui.r.,rl € IuDd.

{::) Trr* state t'].a8ili:;r aoci .:ach o+tb,jr of the board

sirall oD of .billor- Jauuae3 1Lr of +ach caleodar Jear sublit

Eo ire liov*roor a li;t or .r11 dssets and liabiJ."itres oi

dny Eatur-.r tnet ir: &ay rrd.v*,-r iri any tiaancial rast.rtutioa

itl r&s stdae oL i{Torr.sg ci el.s€rAerti, rhics hst sba}f be

undel oatn .rird a copj rr.Ji-;iot stral.i be ruruisti,"ri to the

chairg,in oi tir..' bo. rit.

{1, eiiy decasiori r:,i t.h.: board iu graatirr,j gr delrying

a chitrrli or q rrliricare o1 aui:hority sball be aPpi"aldb1e

lu ibi) '.ii;trlct courr oi ibr e ouaty in rbicb the llsti-

tut-o$ r.s t$ b* ,locate{i J- i} acci)rda Dce ritn trie provisions

1

{a

f\

b

I

J

1U

11

12
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lrt
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t{i
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1 or r*; tyouing Adnr ristr,'it:-Y* )lroceeuf,. Aci.. Ie addltion

2 to tb.i g[ouirds :u.r afpi,al contair:ed i] tr]e lyoniag Adnis-

3 istratry; Proc;.jdule Aci, t.t; .jrPpitllaot EaIt app,eal olr ttr€

4 ba,:;is f,&al ll+ bcarc raiied to sars alr:r -lf tbe rindilgs

r h*, rsi* .i-+Eu:-r.:d.

6 sdccioii;. i{.S. 5*1l 1r 1l-44tcf ' 13-451 1J-il6 aB{i

'I 1j-i18 arr';:rirealro-

t, Srciloir 3. . This ircr is etrectit€ ni:r:,ty (90, days

9 ar irrr ;.i jouxrn* jnt oi th ,'' s;,,sston of th€ ieEislature at

1 i; rl isg -l- x. ra:; ",.rr acte d-

l1 { r.ili})
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STATE EXA}IINER''S TESTI}IONEY BEFORE HOUSE CORPORA'IIONS CO}OIITTEE
CONCERNING FTNANCIAL INSTITUTIONS BOARD BILL SF 195

IIr Chairnan and members of the Conrmittee:

As a bank examiner since February 1962 ani as StaEe Examiner since Januayy

1966, I am apposed to Ehe enacrment of SF 195.
{''t-

I believe in the DUAL Banking System and that':lerrelopment of the economic

system of the United States has surpassed that of Canada is due ln large measure

to the fact that we have had a competitive system in rqhich state and nationaL

banks have been l-n comperition rvith each ot.her as weLl as each bank in competitlon

with its neighbor bankl&bich has given the public a clroice between banking
.i'nr qrJ;l

iniiii.titutions. / Ttre dual banking systen also provi.des the banker with a choice.

He can elect to be a state bank or a national bank. Further he ean chooee within

the state banking sysEem to be a member of the Federal Reserve System or direct

nembership in the FDIC. The Savings and Loan industry has had less choice slnce

the Federal Home Loan Bank dominates the FSLIC and because in Wyoming federal

S&Ls are of the mutual type and state associations ar:e capital st.ock companies.

With respect to SF 195, these comment.s bring me to the point of saying that the

granting of stace bank charters should be on an equa] basls r.rith national banks.

The national charters are granted by the Comptroller of the Currency, not a board.

State Bank charters should be granted in the same manner, by an inCividual, or at
-. 7t,t r

least the proceedures shouLd A" "JL,r more od less restrictive.

I{ith respect to the origination of SF 195, it is apparent that members of

't' 
7rJfit"L-

the banking and saving and loan industry feel that I have been io terrient''and

as has been suggested, ain guilEy of helping the large banks get larger so lhat

it is necessary to "c1ip ry wings. " This is obvious by the fact thatthe contents

of SF 195 in the drafting sEage, was kePt a secreE i:rom Ele even though having

aLtended several ABA SEaEe Banking Laws Workshdps (Oallas - L961 , SE Louis - 1969'

and Nep OrLeans - lg72) and having copies of "Profile" a book by CSBS outlining

the banking lar+s of each of the 50 sEates, I could have been of assisEance is draft-

ing,a good bill.



The gentlemen of the banking and savings and loan industry who have drafted

SF 195 have various motives. Most of, them are sincerel-y _concerned that bank charters
ln. ''tlt 

Y^tr'1 v?irrcla/'

be granted on a more eauitable basis. Some are coneerned only with restricting

the number of banks so EhaE bank orofits need not be divided with nev banks. Some

are more specificly concerned vrith restricEing the growth af a specific bank holj,LlE",r,.,
:,^r i^ r f u ttv. tT ,t L.tu/ ur' ,/ru. r.. J^,

company which is more properly the subject of IIB 17r' My position has been to

Page 2

be as fair and objective as possible and the facE that Lhe Federal Home Loan Bank

Board has in the past 30 days acknowledged thts by granting Wyorning a w;liver on

a1!. future savings and loan branches so that if the State Examiner approves a teguest,

there wilL no longer be a ;requirement for further approval by FHLBB or FELIC is

some lndication of progress in this area.

So much for the over all consideration. Now, let me assume that SF 195 wil-L

be passed because the legislature has concluded that avl board Eo pass on charEer

applications is geeded. The nexc important matCer is to get as good a bill as

possible to provide the publ.ic with neeCed banks and savings and loan associations

and to prevent ttre charEering of those not needed or which ruoul-d damage the existing

institutions. In addition to myself Ehere are several people rqho have a back ground

in bank supervision who hould have helped r.rr i te a good bill, namely, former nat.ional

bank examiners Orin Geesey, Bert Harris, Paul Horaise and Ted Edrnst as well as former

FDIC examiner Bob Ferril. Since this vras not done, the Forty,-thirC tegislaEure
1''!" JJ et'r' i ^ -l

must make an effort to irnprove upon the neasure, In the Senate, with the assistance

of Senators Ed Kendig, sponsor Bob Kinbail-, Eob Johnson, and members of the Judiciary

corTrmiECee several amendments rvere rnade" pri:icarifj-.r'P€n--rfly-{€ccri:nreftCaei-oa. These
ilci-(

were in'.-ended ro keep the proposediin the charLering field rather Ehan supervisory

area and to bring Ehe provisions in closer harmony .aith the national lar.rs and regul*-

tions. Those regul-ations restricEed the access of board members to those records

of Ehe State Examiner's officc necessary to action on a charter; oiaced tlT State

Exarniner on tlie Board (none of fhe 20 staLes ha'ring boards excluCe the supervisorfl;

restored fo the gtaEe Examiner the permanent rule naLing porrers relating to bank



id6- J

supetvision; provided for emergency charters to be given to prevenE disruPtion

of a -coqnuntty if a bank fails; provides for a more appropriate sysEeri of

providing the board with the results of rhe State ExaminerIs Field lnveStigation;

changed the emphasis oh 'radequacy" of presenE banking facilities of a glven

coTlrTnunity;reducedthenumberofbanksandS&LstobenoEifiedofanapplication;

returnedtheplacp.eoffilingtothesec,ofstate;removedtheunnecesarlythird

step of a ,derticidate of authority|l , ' 
lnserted. a grandfather clause; and increased

thefeeforfilingandappropriatedfundsforadnrinisErauioepurposed.

Sincethenlhavehadoccasiontocontactotherstatesinthisregionand

have some add.itional suggestions to make which are contained in my letcet of

yesterdayts ilate to Chairman Meenan'



February 22. 1975

Represcate-tlve Petrlck l.taenan
Forty-$11r4 ltyoarlw lcglelature
St6te Capttol, Cheyenne, ldyoning

Re: SF 195 -Flnenclal loetltutlons Bolrd
Dear Fat:

Thenk you for the lnforaetlon concernlng the eeetlng of your c@l.ttee oD
Sunday afternoon nhl.ch r,llll take up the sbove ref Seaate l'!.le L95. I an flyl.ng
to $herldan thl8 noon to bri.ef a banking group clt the Etat,ue of benklng b1l1a
ln the leglclature snd r.r{Ll be beck ia tine to €ppesr before your coalttee.

Ae lndlcated to you ln cq' recent letter aEd ln ouf, peraonel eonvereatlon, although
I am opposed to banklng boarde ln generol 8nC thls propos€d leglelatloa, the f8c!
fhat Se$stor Bob Klmball vas helpful in pernltlng cxtcnsl\re emeodnent ln the
Senate and the fu ther problen that vested lntere8t,B er€ no\d lobbylng on both rldeg
ao th€t I can nct ex.pre€a strcrg opposltion nithout rppesr to elde nlth one of
th€ae lnterest,s dlctates that I rematn sllene on the overall eubJect of peeeage.

Ln vlew of the above comente I will conflae ray testitony to efforta to loprove
the btll 60 that lf pccsed tt stll better serve the publlc, banke cnd eavinge
*nd loan aeeocistloue. The arcndnrente added ln the Scnate ecparated charterlng
a8pects from bank eupervislon snd eltralnsted the latc?r ond cleaned up Boce
adrllcle trs tl.v€ rtr6ttef,a.

The eneafucnts tubcitted to you under dste of February 20, 1975 rae lntended to
reduce the siee ef the board to s Eore rnanagdable slse aud to clarlfy eoc po{ata
rhlch nould be open to nrl*underetendtng later. Slnce eubnttf.lsg thts to :/ort
I have had occerton to check rrtth che banklng dapartrantc of goue othcr stateB
rnd bel{cve that ln the lntcreet of awldlng confllets of lnterest. bet$ceb bsnka
and aavlnge and losn aesoclatl.ona the ske of the board cen be handled better
bry 

"ett$ettre{og 
sltghtly and provldl.ng that bankers and aavlnge aad loan

offtcere rrtll not elt ln Judgcnent of eech other. I havc alao learned through
Rtcftard Dey of other coa.€rna vhlch the S&L people have. ltrcrefore the sttached
auggcsted cnendaentg ere eubolted tc replace those of February 20, 1975.

Ycur lndulgence and uaderecandlng 16 greatly epprccLated.

Slncerely,

ilrlght D. Bonhen



1. To reduco
tntare! t.

Pagc 2, ltn*

Pago 3, llae

?agc 3, ltn*
Page 3, line

Paga 3, llsc 6

thr norhlng elra o! thr board to flvl (5) and to pt6vlDt conf,llctc of
(Boerdr of other attlo. gancrrlly havc no rnorr thra flvs liciibrrr.)

Dslatc thc .Brlat rt|trdtDt effil.tte! eun&rat to thl8 llD.
($f95sS1/A) ead reetors "rrro (?)" and ghmgl'bcob.rtt to neobrrl".

|Bl"tg":EF Bffi6rr" asd rertorg noffle*r'r. Delatg nona (1)'l

Greagc tbeobaf n to rhanb€ra".

Deletc gugnrlllntr to thlt llne (F$195SS/A) lnd FS195S22/A)
and l,nrart "tno {?)n.

?aBe 3, ltna 8 t*1I3$rsE3r3*"!e"lP8.$'f "Hi$.9f5iitie"e$ll mt'lt*p?98 33llos"
and lorn ofrilccre ahtll perticlpete oaly in heerlnge on rttrtl
eavlngr aad loan eharrer appllcrtlolt.

t Ia ranleytag tha s&lnlrtr$tloa ol chartgr appltcatloar rrlth .tatrlnhtch hrve
baatrlag and ravlnge aod looo borrdc lg tg found thct ths sdultrLrtratioa nlll
bc euoother tf thc Strta Elr.ilkttr_ts Gx offlclo ac$rr Lr algo thc chal,rura
and sar uas th. adalnlgtratttrc facTlltlrE of htg offlcr. fu"ther rcoc of
EhG terllr! for notlf,lcatlon enl ttna l&attc ara aoblguoul.

In tha gecorrd readlng aooa<ipcnt of the Senato (Sll95s22/A) of
ttrlr llno, gftlt "ex-offlcto rcenbs!" sBtlkc thc petlott and add'
trand chlfuuan. tt

Deletc ths llnc followtng the cocr end lnaert "and upon conple-
tlon of h1e fteld lnrrostlgrtloa, he ahall'j lmitHElttnx$itxil{xtttr

24

I
2

3

Psgs

3.

Page 4, llae

Pagre4, llns

4

22 De1etc ttla ths'r aod lnslrt "€t ouc?t
sha1l desn approptlateit.

23 DeleLe the l{ne.

9age 4, llsa 24 Dslete ttig to ba lecated"

4. For adolnlrtratlrra clErlflcatlon aad to reoorrr aablSrcus languag..

Page 4, llne 19 Change tho patlod to e ce.E[!!, lud lnsert, tror that ths appllcrtton
te accsptgd fot fl,llrrg and furlher conll.deretio!'r.

Pagc 5. llna 3 Deloto "tha ,appllcatlon 18 ln order." Algo delctc 'r?herllftet'f
tnd eert, rUpoa recelpt of the nollce of thE Stats ExtElatr thrt
tha appllestloa {g accepteit, anC vlthln thl'rty (3O) tleye 

"'Iblcta rrand rlf th! hetrl.ng'rr

Dglete 'h*ar:[ng le to be hsld'r and lneart, Itpropoeed benk or
oav!.ngl and llorn or eavlogl and loan offlca te to ba localcd".

Dolcto rlnelr:lngl anil larcrt "flllng'!'

?age 5, ltna 4

?age 5, llne 6

?aga 5, ltnr 8

Po1ld {, lroe 21

1ina 22 Dalete "boatd rairo shall".

Thls 1t a conttrtgrcl.al eaandn€nt. lio other staie or f,edaral agency holds i'

haarlngs on beakg or savlngl aaC loan chlrtera LB lha locellty la the ballaf
thst ! aora obJccttvc decialoa caa be roadred b7 avoidtng eBotlonallB$. thtg
vtau lc aot shared by thore wiro prepared thk b111. l.taverth€lers, I suggrtt:

r.

locgtloas es the Chalrelan .i



Page 2, suggcrled rmadr.nt! to sP 195.

5' Hi,,oGl,Htr.I"ll3!lslltg"lh'r3t"3i"lt!:,"19 H'eHlgE: nfi3 $tgl*"f"i!!L:1"
that pagr 3, llnn 16 coulil bl conrtrucd to authorl.aa braoch benktag whrrree only
oavtngr ead loen asroclal*olr arc peraltted to breuclr undlr curraDt ststntal.
(Thr quetttronr of brandrlag ol Srils ahould lot b. ralccil !t thlt tlre rlqer thr
FEderrl lloss Loen Bent pernlta federal lnrtltug{onr to brench l*asp'rctlva of
Etats lsr.) thrar ercndotatr s111 clarlfy thltt quGstloil.

Pago 3, ltne 23 Inse"t a a$r eubperagraph 'f(f) Flnrncial lnetltutl.onr ehrl1 b!
conrtrurd to tlaan rtat€ chartarrd banka, aavtoge and loan eaeocla'
tlolt rnd tfust couganl€8. tt

Page 3, ltor 1,5 In aecoad readlng Senatc aaandornt (Sfl95S21/A), laet llnc of thr
armndolat, rftor'rlnltltutl.onll LnlGrt xatrt.
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ED HERSCHLER
GOVENNOR

WYOMING
EXECUTIVE D EPARTM ENT

CHEYENNE

March 10, 1975

In accordance uith Section 8, Article IV, of
the Wyorning Constitution, I disapprove of and-veto
Enrolled Act No. 74, State Senate, Forty-third State
Legislature of the State of llyoming, being Original
Senate File No. 195.

It would appear that this Act nakes sweeping
changes in the office and duties of the State
Exaniner. In rny judgment, I do not believe that
adequate studies have been conducted to justify these
changes, and I would hope that a legislative interirn
cornnittee night nake an in-depth study relative to
the duties of the office of the State Examiner, and
in addition, an in-depth interirn study should be
made covering all phases of the chartering of banks
and other financial institutions within the State of
Wyoning. Hor:efu1 1y, such studies can be completed
rvithin"th. n-ext two years so that neaningful legisla-
tion can be enacted in the next regular session of
the Wyoming Legislature.

The Honorable Thyra Thomson
Secretary of State
State of Wyoming

Dear Secretary Thomson:

EH:p

o

spec t yours



Roll Call of the Senate
of thE FORTY-THIRD LEGISLATURE.

Of Wyomlng

31 BOYLE
30 CHRISTENSEN

29 CUNDALL
28 DAILY
27 DAVTS

26 GE|S
25 HTTCHCOCK

24 JOHNSON
23 KENDIG
22 KIMBALL
21 LEIMBACK
20 MADSEN

19 MAJHANOVICH

18 MOORE
17

16 NTCHOLS

15 NORRTS

14 NORTHRUP

13 NOTT
12 NOVOTNV

11 OSTLUND
10 RECTOR

9 ROGERS

8 SADLER

7 SEARL
6 SEDAR

4 TAGGART
3 TURNER

2 WALLOP
1 MR. PRESID

NOES ......q-... . .
.!.4

EXCUSED ...?.. . .

Aeser.tr ...":....
rorAl ....+9.....
LESSo
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31 BOYLE
30 CHRISTENSEN

29 CUNDALL
28 DAILY
27 DAVTS

26 GEIS

25 HTTCHCOCK

24 JOHNSON
23 KENDIG

22 KIMBALL

LEIMBACK
MADSEN

MAJHANOVICH

18 MOORE
17 MYERS-
16 NTCHOLS

15 NORRTS

14 NORTHRUP

13 NOTT
12 NOVOTNY

11 OSTLUND
10 RECTOR

9 ROGERS

8 SADLER

7 SEARL
6 SEDAR

5 STAFFORD
4 TAGGART
3 TURNER

2 WALLOP
1 MR. PRESIDENT

,:,'.1 .,'_,, ,

Roll Gall of the Senate
oI the FORTY.THIRD LEGISLATURE

Ot Wyomlng

21

20

19

PRESENT. AYES ....:-. ii....



Roll Gall House

37 HURSH

D4* ,3- " i: Y "73

ol the

FORTY.THIRD LEGISLATURE

Of Wyomlng

63 ARNEY

62 BOUCHER
61 BUCK
60 BURNETT

59 BUTTERFIELD

58 CHASTEEN
57 COFFMAN

56 COPENHAVER

55 CRANFILL
54 CREWS

53 CROSS

52 CURRY

51 DONLEY

50 DOWNING

49 EDWARDS
IT8 ENGEN

47 ESKENS

46 FLEISCHLI
45 FRISBY

44 GEESEY

43 A. GRAHAM

42 L. GRAHAM
41 HANSEN

40-,1-lEttBAttr
39 HOLLAND
38 HUNTER

36 JENNINGS
35 JENSEN

34 JOHNSON

33 JONES
32 KINNAMAN

31 LEEDY

30 McCARTHY

PRESENT. AYES...,..!;:.*!..
NOES ..:{..
EXCUSED.....*
ABSENT .....:...
TOTAL . . . . . . .. i. .

LESS . . . . . . . . . . l.

25 MORTON

23 oRRTSON

13 StDt

7 URBIGKIT
6 VAN VELZOR

4 WILKTNS

2 ZUMBRUNNEN

29 McDANIEL
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Dsl9t6 €ffi (at o a$d ilr8€ft '@a (ll "r
clratge on@bor6" to aE€mb€r'.
Dol.€@ 'o€€!,csrEo and tnsert "an off,ies,B".
Detote uf,eu (S)' and l:ldert 'flvq (51'.
Af,ter trlne A lsaert tbe followlng and
sel€geos tbe fotXadog gubseotj.easr

"(dl ALl veoang;les shaLl b€ ttlld

/Pqgt ?r li.ae !0

,/taga 3r llne L
,Page 3' llne 3

y'vege 8

bry afryolntneat bql tha govetrror.e.
Io{nbao&

srl9SgdL,/A

/p^g* 3, Ilao 5

/e^Et 3r Li.no 6

sFL95S21lA

/P^g" r, lLne 2\ tPaqe 2, Ltne 22

a"/t*"(,*"1 .
s}?/r+ -2Qase 3, line 10

Doloto *eo &Dd lagert a €cmsr foLlwtng
"qrlOgteee" {geert or 01' sgockhold€as".
Change tho perlod to a soma and lneert 'otr
boldtng oqrpan.I,.6 -EJ,tehG@k

Delete !9-10118,
After rboatrdo delete the period and Lnsertoand shatL budget required' f,unds' for
employ:nent of cLerical assiEtance' per diem
and mileage for tbe board.o.
Mter 'ando insert rto any application for
a state charter of a bank oro.
After oboardo delete tlre baLance of -tlreline and insert Ln lieu thereof "f, to
approve or d:isapprove an appLication Efor
state ctrarter of a nerr financial
institution or expanded facilities of1 a
financial Lnstitution authorized by Law.lE.
Delete entirely. - )
Delete tlre Line tlrrough lbanks.r.
After Dof! insert nfilLng of such
application and of o. .,-aiter ahearing.tr insert ilqlch notLce shalL
state the nane of ttre to6tor city in which
the applicants intend to olterate and ttre
names o{ the proposed applJ.cants for a
charterJr.
After "Tn" delete "Wyorn:ingo and ingert sttre
sarne county J.n whicb- the appU.cantE intend '

to operatJor tboEe wLttrin fiftl' (501 nlles
of tlre town or ctty in which ttre appLLcants
lntend to operite, whichever area ig

Page 3, Iine 16

/t
/u9se 3,
rtage 3'
r'Page 5,

y'Page 5t

,/ Page 5,

line 17
Line 18
line 4

Line 9

v
r Y-l
line 14

/ greater!
/Y^s" 5, line 14 ifter t'he pgri"tl__A?:T!__E:yr$:.Tl*g

the foregoing provisionE bor any other
provisions contalnecl in this actr a banlc or
iavings and Loas charter 4ay -bP granteil
witlro[t a heariag or otber delay in any -b!?Hqff:qffih*' tffi!,tt
an existing flnancial lnstLtutlon by the Wl*
state -examiner rrrlttt the governor's



sFf?{
Ilne 19 Delete r@keo

I
- ilage- 5,

Page 5'

Page 8,

Fage 8,
Page It

LLne 9

LLne 7

Lines
line t

made,.
o"i"t" oadequacY of,e
grat tbe Pro[nsed

and insert oeff,ect
institution or offlce

I
0

ZL
22
2?

7

Line
line
Line.

lina

Iine. 
i

";d-t-- Derete aqLtrery'- - r-\-'ilrlt" trriough 
'ELocatedr s and inserE :2 I .t'

ii::;#:ti:i ;::"::ii o;F3ery "?"';i;L""il r*'*aacl shall fil;-;;;-(ri-;f tre-triili::::\ A

6pi"" in ttre secretarl or sEaEs . J
officer o.
;il;;'lcertificate' and insert ochartero '
;i;;; 'oi-autnoiiiv"' - ---r'---.,r-.r! .anr:r 1

p&ete ,certftfcail of, auttrority! andl

wouLd have utrrono.
ffi; ;"ft"ffi aeie&e the balaace of fJre

insert ochatterr.
Delete ocertifi'cate of autlrorityo and

,f

Page 8,
Page 8r
Fage 8,

Fage 91

insert-cnartEt{,-- . r,;-?

""G-t' 
de-ti lelete lapPrcvg: and I'neert olssgell d

lcerttficale ofr and tBgett rcbartsltr.
Page 9p lLae 12 Delete latfitotrltyr.
i;;; 9: lra; lt Gieq -'certl.rlEate or autborltv! and

-Kendig
.:--";-

q',. l.' :' 
,'r. 'i . ."'

F-

,) .."r.",,-, "::i : ra

:,r{h

iasert "cibqrteto,
Fage 9, line 25 GGG o6E{ii"*{ -lnsbrt. 

lapprova} :r
appiicatioa and articles of incortrnrationo'

page 10, ILne 3 G$te ocertifLcate of auttrority! and
Lneert lcbartero.

Page I0, tLne 7 Delete ltvtoo and insert stbteeo'
;ii; 10; rr"" e De1etg ,-:!$2,500.o0f 

! and insert
r (s3r5oo.0o) o

page J.01 llne 12 pdiel,e oln the state examlnerre f'nd|' eo'q
ins"rt owith ttre state treasurer into.?n'

"J"",rnt 
witnin ttre eanarksd revenue f,uado'

Paqe 11, Line 5 De].ete '9-101'.
;!}! ii; rrii" io in*g" tie period to a com6 and lnsert

"but-it Edalt not be effective witlr respect
to any application fiLed with the state

"*ariti" 
piior to the date of enactnent'!'

l/r' ,J,lr

, ' !_:l



sFtr€ lry3
$st9ss22/A

Line 3

Line 6
t

Line 23y'Fug"
{Pagey'Page

3,
4
5,

4age 6,

y' Page 7,
Page 11

line I

4^s" t, After t3re ^word nrpmberso i.nsert
including y' ffiofficio membern.
Delete oando. '/ p"g" t,

/Page L,

sFl95S31/A

Line 4

Line 9
line 10

= 

-. 

!-:- +- - -_ -:-l r- - ----- ,:: -:,------'---: l__lt---- =r

Change ttre peri.od to a semicolon and add
'and providing an appropriation. n.
Delete nseven (7) " and substitute asix
(6) ". -Change ttre period to a corma and add lggd a

,/Page 2, line L

/y^n" 2, Llne 4

/run" z, rine s

/run" 2, Line 6

/eage t,
Page 31

Lines 5

tines L9

After ttre colon delete lthree (31 " a4tl
insert "two (2)".
ffG;-tJre semico!.on delete ottrree (3)D aud
insert "two (2)".
Aii; nr andd delete oone (L) memberr and
inJ"it ntwo (2) membersrl change the neli9d
to a comna and insert oand theT-state.
exaniner shall be designat'ed ol exdof,tlcr'o
member. o.
;"1"G sianding coilmftte'e arneaclrent to this
rf""-isFrgsssrTal and restore ofour (4):'
cir"""i-trre peribh to' a conna ancl i'nsert
6"d-tbe st-ate exminer sball be desigaated
E-i*kr,ticio nenber aud shal\vote only to
breakta tie vote of, the boar{f t
DeLete entLrelY.
oelete lisee fthrougn 12 entire1y'

and ? - Delete othree (3)l and irsert -two
(21".
ttriouqtr-22 - delete entirely and insert:------{(rt The state exam:iner shalL subnit
his ."Vniri"a findings in writing, which
iinaings sha[ become part of- tJre- publlc
i".oia- and shall- be given suctr evidentiary

""ight as the board considers proper."'
Pel6te entirelY.'J
After line 7 inferc a new sectio4 3- aE

ioii&s4nd renumber the following section'----- ;6'ection 3. An approPriation of five
thousanFdollars ($5,000.00) is established
as an addition to ttre budget of ttre state
.*"tit"r to be used to pay Eer diemt
ril..g" and clerical expenses for such
*"-tfigs of ttre financiaL institutious
board, - as are not dirctly related to a
speciiic hearing for which fees have been
p;ridT -Kendig

J

Page 2, Line 2



lL. t

. SF195S32/.A

3r _lLne t0

3, Llnes

,a
It F. 5, lLne 14

Detete secoad readiag anendnent
line (SF195S2L/A| .
L0 aad Lt -' After the nordt .to! deiete
remainder of, sentence and insert laa
applicatioa for a. etate clharter of a bank
or savings and loan J.asti,tutlon'.!.
In seco[d readJ.ag amendrnent (SF195S2tr/A]
after ttre nord rLasolvencyo delete bora
prolnsed lnerger! aad insert'la lieu thereofor ot to prevent tbe f,ailurele. {tttrle!

P tlrlg

{.:: t
f'd; i$ptsr'ii

,q

't
f

t|!, ,:ji S
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sFL95BSl/A CORRECTED COPY

,zrase 3, rine 17 fflffi :::ff1:"rffiSt ,1fl*i";.icipate in
any proceeding in wluich any institution
with which he is connected is involved."

Page 3, after 23 insert new subsection:

" (f) Financial institutions shalL be construed to mean
state ;hlrtereil banlF, savings and l.oan associatious and
tJ:ust cmPanies. "

Page 4' Line 7 Mter "institution" insert "as"
line L8 Delete . 

nttrereaftern.

l"ine L9 De1ete 'periodt' insert t'corruta"
Insett "or that the application has been
accepted for fiJ.ing. "

Page 5, Line 3 Delete "Thereafter" insert nUpon receipt of
notice from the state e:raminer tbat ttrc
application hari been accepted and flled,
a-n-cl with'in tbirty (30) ctays,".

Delete "hear-o insert "proposed bank or
savings and !.oan insLitution or office is
to be locatedr".

Delete "ing Ls to be held".

Delete 'of tbe".

DeLete ohearing'.

De1ete teaclh" insert "alI'-
Del-ete trbankx insert I'banks".
DeLete leacho insert ttalI".

Delete Iinstitution" insert "institutlons".
After first nthe' insert "state.' delete
rernaind.er of line.

Line 6

line L9 and 20 delete.

line 2L Delete "whichever area is greater' "

Fage 6, f.ine 9 Delete tandn insert tcotma"'

Line L0 !\fter "stand,ing" insert "and abiLity'-"
Af ter t'organlzers" insert tsemicolonn
delete rest of line-

LLne lL Delete.

page.I ,line L7 delete "advantage" insert oconvenience'.

Page 9, line. 15 Delete uandn insert "cdnna"'

Line ?

Line 8

line 9

line L6

t-ine L7

Line L8

J.ine 17 gft"t "application" deLete "period' -Lnserttcotma' --and "and appropriate -federal
it=or"tt"" of deposits has or wilJ- be
obtained." -- MEENAII


