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profite there shall be raaerveﬁ therefrom a sum equal to -
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An Act establishing the lagal ronerve %4 - maintnineﬁf

by &11 Life, Health Fira, Harine or Inlanﬂ Insuranue ;'

Gnmpaniea organizaa under the lawe of this Stata.

Be 1t enacted by the Legislature of the State of_myamiﬂgz3

Seetion 1. 1t shall not be 1awful for any lifu haalth,
fira, marine or inland insurance company nrganized under the'
laws of this State to meke any dividend except from the euxplna"

profits arising from its business; and in egtimating such

ar ,;y_»ii o

fire risks and policies, and eeventy-five per cent. of tha .

premiums received on unexpired life, health,gggrine or inland

trensportation risks and policies; which amount so raserved . |

is hereby declared to be unesrned premiums; and there shall
also be reserved the amount of all unpaid losses, whe ther
ad justed or unadjusted; 11 sums due the company on bondse,
mortgages, stocks and book accounts, of which no part of the
prinoipal or interest thereon has been puid during the year
preceding such estimate of profit, and upon vwhich suit for
foreclcocsures or collectiana has not been commenced, or which,
after. judgment has been obtained thereon, ghall have ramaingd
more then two years unsatisfied, and upon which intaraat shall
not have been paid; and in case of any such judgment, the :
interest due or acerued thereon and remaining unpseid shall
algo be reserved.

Section BE. A1l scts or perts of acte in conflict

with the proviaions nf f,h-!:g'ant ara herebv renealed.

4Ldd Section 3, Thie act shall tnLa ef¢ect an& be 191 axca i&mm"

cand after ita ﬁ&BE&gﬁa
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A BILL
for i
An Act eatahlishing the legal reserve to be maintainad
by all Lif& Health, 1ra. Harine or Inland Inauranne

Companies organized under the laws of this State.

Be 1t enacted by the Legislature of the State of Wyoming:

Section 1, It shall not be lawful for any life, health,

fire, marine or inland insurance company organized under the .
laws of this Stnte to make any dividend except from the surplus
profits arising from its business; and in estimating such
profite there shall be reserved therefrom a sum equal to :

_vforty per cent, of the amount received as premiums on unaxpirad
fire risks and policies, and seventy-five per cent. of the
premiums received on unexpired life, health, marina'gﬁﬂinland
transportation riskslanﬂ poliaies; which amount so reserved
is hereby declared to be unearned premiume; and there shall
also be reserved the amount of all unpalid losses, whether
adjusted or unadjusted; all sums due the company on bonds,
mortgages, stocks and book accounts, of which no part of the
prrineipal or interest thereon has been npald during the year
proceding such estimate of profit, and upon which sult for
foreclosuraes or collections has not been commenced, or which,
after judgment has been obtained thereon, shall have remained
more than two years unsatisfied, end upon which interest shall
not have been paid- end in cese of any such judgment, the
interest due or acerued thereon and remaining unpaid shall
elso be reserved.

Section Z. 411 amote or perts of acts in confliot
M with the provisiogs of this mot are hereby repeals&.
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