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25-2-125 (3) , 26-3-126 (cl and Lall , 26-4-103 Cal , (bI lntroductory palagfaph and (i) ,
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- 2a-9-r13 (dt) ,26-9-ff9 (al) , 26-9-125 (c) , 26-15:115 by creattng a n6w Subeection (b) , 26-31-t34;
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63 ARNOLD

62 ASAY

61 BRYANT

60 BUDD

59 8{f,ffFF
58 BURNS

57 BYRD

56 CHAMBERLAIN

55 CROSS

54 CROWLEY

53 CURRY

52 DONLEY

51 DUSL

50 EDWARDS

49 ESKENS

48 GETTER

47 HANSEN

46 HEMMERT

45 JENSEN

44 JONES

43 KINNISON

42 LARSON, T.

41 LUMMIS

4O MacMl[LAN

39 MARTON

38 MGCARTHY

37 McILVAIN

36 MEENAN

35 MICHELI

34 traetaa

33 MURPHY

32 oDOE

Roll Call of the House
of the FOBTY-SIXTH TEGISLATURE

of Wyoming
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4 SANDERS

1 SCOTT, D.

I STMONS

5 SORENSEN

4 STAUFFER

O THOMPSON

9 THORSON

7 TROWBRIDGE

3 W]EDERSPAHN

2 WINNINGER

31 PERRY

PRESENT
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L9A2 STATE OF WYOMING

HOUSE BILL NO. ).02

amendnents.

82LSO-020. 01

Insurance code

Sponsored by: JOINT CORPORATIONS, ELECTIONS AND POLITICAL
STJBDIVISIONS INTERIM COMMITTEE

A BIIL

for

AN ACT to create W.S. 26-34-L44i to amend W.S- 26-L-I02,

26-l-112, 26-2-11,1(c), 26-2-L25(e), 26-3-126(c) and (d),

26-4-LO3(a), (b) introductory paragraph and (i), 26-'7-L23,

26-7-127 (a) (i), 26-9-110(a) introductory paragraph and

(ii), 26-9-113(d), 26-9-119(d), 26-9-125(c), 26-L5-LL6 by

creating a new subsection (b), 26-3L-L34, 26-34-lL6 by

creating a new subsection (e), 26-34-L34(g)(iii)(e)

26-39-101- through 26-39-103 and by renudbering as 9-2-+29

through 9-2-43I and 35-2-117; to repeaL and recreate W.S.

26-13-101 through 26-L3-L24 as 26-13-101 tbrough

26-13-115; and to repeal w. S. 26-2-!I2(c) , 26-3-L29 ,
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L982 STATE OF WYOMING 82LSO-020

26-3-L30, 26-3-r3),, 26-4-L03 (b ) ( ii ) and (d),

26-12-l0ltb) (iv), 26-18-t2L, 26-34-126 through 26-34-131,

26-34-L35 through 26-34-139, 26-34-L43 and 26-37-IOL

through 26-37-LL6 relating to insurance; excluding

extended warranti-es and service contracts from the defini-
tj-on of insurance as specified; making fraternal benefi-t

societies subject to specified provisions of the insurance

code; making the code applicable to specified farm mutual

insurers; providing for notices by certified mail;

clarifying certain provisions; providing for uniform taxa-

tion of donestic and foreigm insurers; authorizing insur-
ers to invest in their capital stock as specified; speci-

fying certain provisions to be contained in group poli-

cies; making certain provisions of the code applicable to

all insurers as specified; assigrning prepaid funeral con-

tract regulatory authority to the state examiner and

increasing penalties therein; removing the prohibition

against health care discounts; repealing provi-sions relat-

ing to report publication, countersigning, examination

expense offset, coordination of benefits and Wyoning

Insurance Guaranty Association; recodifying the trade

practices and fraud provisions; granting rulemaking

authority; providing penaltiesi and providing for an

effective date.
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1982 STATE OF WYOMING 82LSO-020

1 Be It Enacted by the Leqislature of the State of WVoming:

2 Section 1. W.S. 26-34-L44 is created to read:

3 26-34-144. Other provisions applicable.

4 (a) The following chapters and sections of this
5 title apply to fraternal benefit societies to the extent

6 they are applicable and not inconsistent with the express

7 provisions of this chapter and the reasonable implications
8 of the express provisions:

(i) Chapter 1;

(ii) Chapter 2;

(iii) Chapter 3, except w.S. 26-3-115;

(iv) W.S. 26-6-101 througl: 26-6-LO5i

(v) w.s. 26-6-108;

(vi) w.s.26-6-Lo9;

(vii) w.s. 26-6-112 through 26-6-1-16;

(viii) Chapter 9;

(ix) Chapter 13; and

10

11

L2

13
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17
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!982 STATE OF WYOMING 82LSO-020

(x) Chapter 33.

(b) For the purposes of applying the chapters and

sections specified in subsection (a) of this section, fra-
ternal benefit societies shall be classified as mutual

insurers.

Section 2. W.S. 26-l-L02, 26-I-1t2, 26-2-lLa(c),

26-2-125(e), 26-3-L26(c) and (d), 26-4-103(a), (b) intro-
ductory paragraph and (i), 26-7-L23, 26-7-L27(a)(i),

26-9-j-:.0(a) introductory paragraph and (ii), 26-9-113(d),

26-9-119(d), 26-9-125(c), 26-L5-116 by creating a new sub-

section (b), 26-3L-134, 26-34-Lt6 by creating a new sub-

secti-on (e), 26-34-134(g) (iii) (A), 26-39-101 through

26-39-703 and by renumberj-ng as 9-2-429 through 9-2-43I

and 35-2-117 are amended to read:

26-I-IO2. rrlnsurancett defined.

l_ql Insurance *s MEANS a contract whereby IN WIIICH

one undertakes to indemnify another against loss, damageT

or liability arising fron determinable hazards or

fortuitous occurrences or to pay or all-ow a specified

amount or determinable benefit in connection with ascer-

tainable risk contingencies, : EXCEPT THAT TNSURANCE DoEs

NOT MEAN OR INCLUDE EXTENDED WARRANTIES OR SERVICE CON.
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L9A2 STATE OF WYOMING 82LSO-020

TRACTS MEETING TIIE FOLLOWING CRITERIA! UNLESS MARKETED BY

AN INSI]RERI IN WIIICH CASE TTIE EXTENDED WARRANTIES OR

SERVICE CONTRACTS ARE CONSIDERED CONTRACTS OF INSURANCE:

Ij) THE INDEMNITY CANNOT BE SATISFIED BY PAY-

MENT OF MONIES, EXCEPT AS PRoVIDED IN PARAGRAPH (v) oF

THIS SUBSECTION;

(ii) ]F A RISK IS ACCEPTED IJNDER Al'I EXTENDED

WARRAilTY OR SERVICE CONTRACT, T}IE RTSK IJNDER THAT CONTRACT

MUST BE BORNE BY TIIE WARRANTOR OR rITE SERVICE CONTRACTOR,

AND A TRANSFER OF TIIE RISK IS PROHIB]TED, EXCEPT THIS

LIMITATION DOES NOT APPLY TO INSURANCE PURCHASED BY THE

WARRANTOR, SEPARATE AND APART FROM THE WARRANTY;

(iii) TITE CONTRACT SHALL BE A BILATERAL CON.

TRACT BETWEEN TIIE WARRANTOR OR TI1E SERVICE CONTRACTOR AND

TIIE CONSU}TER, AND THE WARRANTOR OR SERVICE CONTRACTOR

SHALL BE CAPABLE OF PERTORMING TIIE CONTRACTED SERVICE;

(iv) TIIE WARRANTOR OR SERVICE CONTRACTOR ALONE

IS OBLIGATED TO PROVIDE TITE NECESSARY REPAIRS OR STIPU-

LATED SERVICES;

(v) IF TIIE PRODUCT CANNOT BE RETURNED TO TIIE

WARRANTOR OR SERVICE CONTRACTOR FOR SERVICE, IT IS PERMIS-

SIBLE FOR AN AGENT TO BE APPOINTED TO PERFORM TIIE REPAIR
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1982 STA?E OF WYOMING 82LSO-020

APPROPRIATE, AND TIIE WARRANTOR SHALL PAY FOR

SERVICE;

AS

OR

1

2

I

9

OR SERVICE

THE REPAIR
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(vi) TIIE DEALER SHALL ENTER INTo THE SERVICE

CONTRACT CONTEMPORANEOUSLY WITH TIIE CONTRACT OR SALE OF

TIIE PRODUCT TO TIIE PURCHASER SO THAT THE IISERVICE AGREE-

MENTII OR WARRANTY IS INCIDEMTAL TO AND COLLATERAL TO TIIE

CONTRACT OF SALE OF THE PRODUCT.

26-1-112. Code inapplicable to farm mutual property

insurers and fraternal benefit societies; exceptionE-r_

(a) He--previsiea--ef This code shall DOES NOT apply

w*th-respeet to:

(i) Farm mutual property insurers (denee€ie)

as identified in chapter 21 31 OF THIS TITLE AND WIIO HELD

A VALID CERTIFICATE OF AIITHORITY IN THTS STATE PRIOR TO

JULY L, t982, except as stated 1n THAT chapter; 2?-(farn

nutnal -preperty- iasurere ) ;

(ii) Fraternal- benefit societies as identified

in chapter 30 34 OF TTIIS TITLE, except as stated in THAT

chapter. 30-(frateraal--beae€i€-seeieties)=

26-2-lLl. Orders and notices of commissioner.

(c) Except as may be provided as to particular

-6-
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procedures, an order or notice may be given by delivery to

the person to be ordered or notified or by mailinS it BY

CERTIFIED MAIL, postage prepaid, addressed to him at his
principal place of business or residence as last of record

in the department. Sueh TIIE order or notice shall--be IS

deemed to have been given when so mailed.

26-2-125. Commissionerts hearinqs general-]y.

(e) If the commissioner finds that the request is

made in good faith, that the person wouLd be se aggrieved

if his grounds are established and that sueh THE grounds

otherwise justify the hearing, he sha1l hold the hearing

within thirty (30) days after filing of the reguest,

unless postponed by mutual consent OR BY GOOD CAUSE SHOWN

BY EITHER PARTY. Failure to hold the hearing upon request

of a person entitl-ed thereto as hereiaabeve provided shall

eeastitute IN THIS SECTION CONSTITUTES a denial of the

relief soughtT and sha**-be IS the equivalent of a final-

order of the commissioner for the purpose of an appeal

under seet*ea-26=*-15 W.S. 26-2-L29.

26-3-126. Same; service generalty.

(c) Upon sueh service the commissioner shall ferth-
wi€h IMITIEDIATELY mai-I by registered CERTIFIED mail one (1)

-7 -
//6 ta z
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of the copi.es of eueh TIIE process to the person currently
designated by the insurer to receive the eane PROCESS as

provided in seetiea-25:*-79-(d) w.s. 26-3-125(d).

(d) sueh Serwice of process is sufficient; if:

G_I Iotice of sneh THAT service and a copy of
the process are sent within ten (10) days €hereafter FROM

TflE DATE OF SERVICE by regris€ered CERTIFIED nail by pJ-ain-

tiff or his attorney to the defendant insurer at its last
known principal place of business in the United Statesa T

aad

(ii) The defeadaa€rs----reeeip€ DEFENDANT

RECEIVES or reeeipt-issEed-by the post office with which

the letter is reg*stered CERTIFIED ISSUES A RECEIPT, show-

ing the name of the sender of the letter and the name and

address of the person to whom the letter is addressed; T

and

(iii) The affidavit of the plaintiff or his

attorney showing a compliance herewi€h WITH THIS SECTION

are filed with the clerk of the court in which sueh TIIE

action is pendingr on or before the date the defendant is

required to appear, or within such further time as the

court nay-a}lew ALLOWS.

-8-
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26-4-103. Premium taxes; generally.

(a) Each authorized iaeurer and eaeh formerly

authorized insurer shall file with the commissioner on or

before March 1 each year, OR WITIIIN AI\rY EXTEIIDED PERIOD

TIIE COMMISSIONER GRANTS, NOT TO EXCEED THIRTY (30) DAyS, a

report in A form ae-preeer*bed-by the commissioner PRE-

SCRIBES showing, except w*€h-reepeet-€e FOR wet marine and

transportation insurance as defined in seetiea--26:*-99

W.S. 26-5-tO7, totaL direct premium income including
policy, nembership and other fees, and all other consider-

ations for insurance and annuity contracts, whe€her HOW-

EVER designated, ae-preniun-er-etherw*se7-aad-ia-whatever

fern-reeeived-by it RECEIVED during the aext IMMEDIATELY

preceding calendar year ea-aeeeuat BECAUSE of policies and

contracts covering property, subjectsr or risks located,

residenti or to be performed in this state. with--preper
prepertieaate--alleeat*ea--ef TIIE TOTAL DIRECT PREMItI,I

INCOI4E REPORTED SHALL INCLUDE THE ACrUAL TOTAL preniums or

consideration ae-€e-sneh PAID FOR persons, property, sub-

jectsr or risks in this state insured or covered under

policies or contracts covering persons, property, sub-

jectsT or risks located or resident in more than one (1)

state, AIID SIIALL AE COMPI.IfED after deducting: fren--eueh

-9- !trraz



L982 STATE OF WYOMING 82LSO-020

€e€al - d* reet-pren*un- ineone

(i) The arnount of return premiums on cancelled

policies. but not including the return of cash surrender

values on life policies or annuj.ty contractsi z

(ii) The amount returned to policyholders as

current dividendsi ; dnd

(iii) As to deneetie title insurers, that por-

tion of the premium chargeable to title search and exami-

nation services as reasonably determined by the commis-

sioner. Fer-geed-eauee-sherra-by-€he-iasurerT-the-eennis-

s iener-nayr - ia-h* s - diseretienT -ex€end- fer-ae€- ever- -€hirty
( 3 0) - -tlaye- -the- -per*ed- -vi€hia-whieh- sueh-reper€- ehall -be

filed'

(b) Coincidentally with the filing of eueh THE

report each sneh insurer shall pay to the state treasurer

through the commissioner, for the privilege of transacting

business in this state, a tax upon Eneh net premiuns and

net considerationsz-Eueh-tax to be computed €hereen at the

following rates:

(i) Ae-te-fereign-aad-aliea-iaeurerE r-€he-ra€e

ef--tari-shall-be Two and one-hal-f percent (2 l/2%), except

as to annuity considerations; and except as provided j-n
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STATE OF WYOMING 82LSO-020

see€iea-25:1-9* W.S. 26-4-104;

26-7-123. Same; tine lirnit for disposal .

(a) Except as stated in subsection fe) (b) of this
section, the insurer shall dispose of real property

acguired under enbd*vieiea--{a}-ef-eee€iea-25=*-13* W.S.

26-7-L22(a)(L) within five (5) years after it hae--eeased

CEASES to be necessary fer-€he-eeaveaiea€-aeeennedatiea-ef

To the insurer in the transaction of its business=--(b)

Exeept-as-eta€ed-*a-subseetiea-{e)-ef--€his--seetieaT--the

iasurer--sha}l-d*epese-ef AND real property acquired under

snbdivisieas -(b)z-(e)z-aad-(d)-ef--seetiea--?5:*-13tr W. S .

26-7-L22(a)(ii), (iii) AND (iv) within five (s) years

after the date of accruisition-

(e)(b) Upon preef satisfactory te-hin PROOF that the

INSITRER'S interests ef-€he-iaeurer wil-l suffer materially

by the forced sale thereef OF REAL PROPERTY, the commis-

sioner, nay by order, MAY grant a reasonable extension of

the periodT--as-speeified-ia-eueh-erderT within which the

insurer sha1l dispose of any particular parcel of eueh

real property, 2 unless the insurer elects to hold eueh

fiIE real property as an investment for income purposes

under subdivisiea-(f)-ef-seetiea-*3+ W.S. 26-7-122(a) (vi),

in which eveat CASE thereafter sueh TIIE real property

-11 - )/att a
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sha}l-be IS deemed to have been acquj.red at a cost equal

to its book value at the time of sueh TIIE election and to

be held underT and subject to7-the-previsieas-ef-sueh-eub-

d*vis*ea-{f) THAT PARAGRAPH.

26-7-L27. Prohibited investments; securities under-

writing prohibited.

(a) In addition to investments excluded pursuant to

other provisions of this code, an insurer shall not invest

in or lend its funds upon the security of:

(i) Issued shares of its own capital stockT

exeep€- - fer--€he- -IrnrlreE e- - ef- -nn€ua1 ieatiea-uader- seet*ea

25-1-598 rF Tr{E ACQUISITION COST PER SHARE EXCEEDS AN

AMOTJIflT DETERMINED BY DIVIDING TIIE STJM OF T}TE INSURERIS

CAPITAL AND SURPLUS AS DETERIJIINED IN ACCORDANCE WITH THIS

CODE BY THE NIJITIBER OF OUTSTANDING SHARES OF THE INSURERIS

STOCK;

26-9-L]-O. Exceptions to license requirements-

(a) The definition of agent, solicitor or service

representative ehall DOES not be-deened-€e include:

(ii) The euperv*eiag rnanaging general agent,

supervising general agentr or other salaried supervising

-12-



1982 STATE OF WYOMING 82LSO-020

officer of an insurer who solicits only with duly licensed

resident agents of the insurer;

26-9-113. Residence requirement; reciprocity.

(d) Notr{ithstanding subsection (a) of thj-s section,

the commissioner may negotiate and enter into reciprocal
arrangements with the insurance supervisory official of
any other state or province under which the residence

requirement of this section will be waived in favor of
residents of the other state or province who are licensed

therein as agents as-te-**fe-aad-disabil*ty-iasuraaeee if
*ike SIMILAR privileges in the other state or province are

granted to resident licensed agents as-€e--Ii€e--aad--dis-
abili€y--*aguraaeet of this state. A reciprocal arrange-

ment may provide for the written examination required for
the license under this chapter, may provide for a credit
and investigation report relative to the resident of the

other state or province, as provided in W.S. 26-9-115(j)

and may provide that every applicant from the other state

or province sha1l file with the application for license,

and thereafter naintain in force while licensed, a bond in

favor of the people of the state of Wyoming executed by an

authorized surety insurer in such form, amount and condi-

tions as nay-be-previded-fer-ia the reciprocal agreement
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STATE OF WYOMING 82LSO-020

PROVIDES. As part of any arrangement the commissioner

shatl--be--eeae€i€nted--ae IS the attorney-in-fact of any

nonresj-dent for acceptance of service of process in any

action or proceeding in this state arising out of or

related to the transactions of the licensee in this state,

with the same effect as though served upon the licensee

personally in this state, and any license to any nonresi-

dent sha*l-be IS subject to this condition.

26-9-1,L9. Conduct of examinations.

(d) Applicants must earn a grade of not less than

seveaty-€ive--t75) SEVENTY (7O), based upon an examination

evaluation scal-e running from zero (0) to one hundred

(100), in order to pass the examination.

26-9-125. Continuation and expiration of licenses.

(c) The license of an agent shall continue in force

as long as there is in effect as to sueh THAT licensee, as

shown by the commissionerrs records, an appoj-ntment er

appeia€nen€s as agent of authorized insurers covering

collectively all of the kinds of insurance or cl-assifi-

cations thereef included in the agentrs license. Upon

termination ef--all of the ficenseets agency appeia€nea€e

APPOINTMENT as to a particular kind ef-iaFuraaee or clas-

-14-
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sifj-cation €hereef OF INSITRANCE and faj-Lure to replace

sueh TIIE appointment within sixty (60) days thereafter,
the license ghall--€hereupen-expire-aaC-termiaate TERMI-

NATES as to sueh THAT kind or classification of insurance

and the licensee shall prourptly deliver his license to the

commissioner for reissuance, without fee or charge, as to
the kinds of insurance or classifications thereof, if any,

covered by the licenseers remaining agency appointments.

Upon termination of a1I of the licensee's agency appoint-

ments AND FAILURE TO REPLACE AIVY APPOTNTMEMT WIfiIIN SIXTY

(60) DAYS THEREAFTER, the license shall-ferthw*th-tern*-

aa€e IMMEDIATELY TERMINATES.

26-15-LL6. Additronal policy conte

(b) ANY GROUP INSIJRANCE POLICY SHALL CONTAIN PROVI-

SIONS TIIAT:

(i) TT{E INSI'RER SHALL ISSI'E TO TITE POLICY.

HOLDER FOR DELIVERY TO EACH PERSON INSI'RED AN INDIVIDUAL

CERTIFICATE OR OTIIER DOCIJMENT SETTING FORTH THE INSURANCE

PROTECTION TO WTIICH IIE IS EMTITLED, TO WTIOM fI{E INSURANCE

BENEFITS ARE PAYABLE AND THE RIGTITS A}.ID CONDITIONS PRO-

VIDED UNDER THIS CODE FOR TIIE TYPE OF INSURANCE INVOLVED;
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(ii} ANY DISCREPANCIES BETWEEN TIIE CERTIFICATE

OR OTIIER DOCT'MENT ISSUED TO EACH PERSON INSURED AND EHE

POL]CY ISSUED TO THE POLICYHOLDER SHALL BE RESOLVED IN

FAVOR OF T}IE INDIVIDUAL INSURED.

26-31-134- Other provisions applicabLe.

(a) The following chapters and sections of this
title alse--shal* apply as to farm mutuaf insurers to the

extent ee applicable and not inconsistent with the express

provisions of this chapter and the reasonabLe implications

of sueh THOSE express provisions:

(i) Chapter 1; (seepe-ef-eede);

(ii) Chapter 2; (the-insnraaee--eenn*ssieaer);

( iii ) CTTAPTER 6;

(iv) CHAPTER 7;

{iii)(v) Chapter 13; (trade--praetiees--aad

fraudeli

(iv)(vi) The followi-ng sections of chapter 25

{ergaaia atiea- -aad- -eeFtrerate- -preeedures -ef-}ega} -reserve

steek-aad-mn€ual-iaeurere) 29 :

(A) Eeetiea-25:1-al9al-(ae€iee--ef--ehaage

I
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1 ef-diree€ers7-ef€ieere) W.S. 26-29-L22;

(B) 5ee€iea-?6-1-499-(prehibi€e,El-peeuai-

3 ary-iaterests+ W.S. 26-29-I2a;

4 (C) Seet*ea---26=l-49?---(veuehers---fer

5 expead*tures) W.S. 26-29-131;

6 (E) --6ee€iea-25:1-512--{nergerT--eenae}i-
7 da€iea-ef-mutual-iaeurers)i

tE) --Eeetiea-2 5: *-5*3 - {bul}r-reiaauraRee} 7

9 (F)(D) Eeet*ea-?5-t-514-(nutuat-nenberrs

10 ehare--ef--aEEe€E--ea--Iiquidatiea) W.S. 26-29-150 THROUGH

11 26-29-L52.

L2 (v)(vii) Chapter 29---(rehab*1i€a€iea----aad

13 tiquida€ien) 33.

Lq 25-34-L76. Nonforfeiture benefits, cash surrender

15 values, certificate loans and other options.

16 le) AS TO CERTIFICATES ISSIIED ON AND AFTER JAI.IUARY

L7 T, 1985, EACH PAID UP NONFORFEITURE BENEFIT AND TIIE AI{OI'NT

18 OF AI{Y CASH SIJRRENDER VALIJE, IOAN OR OTIIER OPTION GRANTED

19 SHALL NOT BE LESS TTIAN TITE CORRESPONDING AMOI'I,|IT ASCER.

20 TAINED IN ACCORDA}ICE WITTI TITE PROVISIONS OF W. S.

-17- //ts pa
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26-L6-r27 (k) .

26-34-L34. Reports, annual statement and valuati-ons.

(S) (iii) The mininum standard of val-uation for
certificates issued after the effective date of this
chapter shall be three and one-half percent (3 L/2%)

interest and the following tables:

(A) For certificates of Life Insurance.

- American men u.Ltimate table of mortality, with

Bowermanrs or Davist extension thereof or with the consent

of the commissioner, the eenn*ssieaere COMMISSIONERTS 1941

standard ordinary mortality table, the eennissieaerg

COMMISSIONERTS 1941 standard industrial mortal-ity table or

the eennissieaere COMMISSIONERTS 1958 standard ordinary

mortality table, using actual age of the insured for male

risks and an age not more than three (3) years younger

than the actual age of the insured for female risks, OR

FOR POLICIES ISSUED ON OR AFTER TI{E OPERATIVE DATE OF W.S.

25-L6-L27(k) Tr]F, COMMISSTONERTS 1980 STANDARD ORDTNARY

MORTALITY TABLE WITH TEN (10) YEAR SELECT MORTALITY FAC-

TORS;

25-39-+g+'9-2-429. Supervision and audit of funds;

approval of investment; promulgation of rules and regula-
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tions.

(a) The iasuraaee-departneat-ef-the-sta€e-ef-Wlreniag

STATE EXAMINER shall supervise REGULATE and audit OR

REQUIRE AN AI'DIT BY AN INDEPENDENT CERTIFIED ACCOIJNTING

FIRM4 AT No EXPENSE TO THE STATE oF WYOMING, oF the funds

derived by any person, partnership, association, company

or corporation, either residing in or doing business

within the state, from prepaid or prearranged funeraf con-

tracts providing for the sale of caskets, burial vaults,

monuments or memorials or any burial supplies and equip-

ment and funeral services, er-any-eae-{*)-er-eenbiaat*ea

ef-then;-when-sueh IF THE sal-e is nade, either outright or

on the insta]lment basis, prior to the demise of the

person er-persenE-Ee purchasing them or for whom they are

purchased, ;-said WITH TIIE merchandise or eenbiaatiea--ef

eaehT--aay--er-all-ef-whieh SERVICE, OR BOTH, to be deLiv-

ered at a future date at tine of need. AII funds received

from eueh THESE contracts or arranqements either-d*reetly
er-iadireet+1. by any individual , partnership, association,

company or corporation either residing in or doing busi-

ness within this state shall be received, invested and

withdrawn according to requirements appreved-by the iaeur-

aaee-Cepartneat STATE EXAMINER APPROVES. fnvestment in a

TRUST IN A bank, trust company or TRUST IN A federal

I

2

3

4

5

6

7

I
9

10

11

72

13

t4

15

16

L7

18

19

20

2L

22

23

24

-19- ,18ru2



1,982 STATE OF WYOMING 82LSO-020

building and loan association in wyoming shall--be--eea-

s€rued-te-be IS an approved investment-

(b) The iaguraaee-eenn*se*eaer STATE EXAMINER shall
promulgate rules and regulations for the purposes speci-

fied in subsection (a) of this section to include regrula-

tion of contract provisions and funds thereunder.

26-19-*92:9-2-430. Exemption from attachment or qar-

nishment. In the absence of fraud no interest of any par-

ticipant in such fund, contract or investment shal*-be IS
liabIe to attachnent, garnishmenti or other processes, or

shalL be seized, taken, appropriated or applied by any

legal or eguitable process or operation of law to pay any

debt or ]iability of the participantT or any other person

who may have a right thereunder. Any aad--all funds

received and invested as stipulated in €his-ae€; W.S.

9-2-429 AND 9-2-430 shall be as a trust and eha]} ARE not

be liabl-e to attachment, garnishmentz or other processes,

nor shall TIIEY be seized, taken or appropriated or applied

by any legal or equitable processes or operation of law to

pay any debt or liabitity of the person, partnership,

association, company or corporation issuing such prepaid

aad/er OR prearranged funeral contract OR BOTH.

e6-39-+93'9-2-431. Penaltv. Any aad-eyerl.--Yielat+ea

?
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ef PERSON VIOLATING any of the provisions of th*e-ae€ W.S.

9-2-429 OR 9-2-430 is GUILTY OF a nisdeneaner FELONY, and

upon conviction thereof;-the-perseaT -pan€nerahipT - aseaei a-

€:iea;-eenpaa!r-or-eerperatierr-ee-eeavieted shaIl be pun-

ished by a fine of not more than f*ve-hnadred TEN TITOUSAND

dollars (Sseg?ee) ($10,000.00), NoTWITHSTANDING W.S.

6-1-106, or BY imprisonment for not more than six--f6)
mea€hs TEN (10) YEARS, or both. z-*a-the-d*sere€*ea-ef-the
€Ollf €=

35-2-117. Same; discount for health care prohibited.

Ns--tan--eupperted--eenaty-neraerial ANY hospital, heepital

dietrietz-s€a€e-hesp*tal; nursing home or other heaLth

care facility. shal*7 by contract or otherwise, ia-aay

naaner MAY give, grant or alLow aay--fern--ef A discount

credit, rebate or other related concept concerning medical

or health care expenses. direetly-er-iad*ree€Iy-te-aay

PerE ea-as-defiaed-bf-W:S:-35-97=il8: TIIE AIvIOttNT OF TIIE D I S-

COUNT, CREDIT, REBATE OR OTHER NEGOTIATED REDUCTION SHALL

NOT BE DIRECTLY oR INDIRECTLY CHARGED TO AI\fy OTHER PERSON.

Section 3. W.S.26-13-101 through 26-L3-L24 are

repealed and recreated as 26-13-l-01 through 26-13-115 to

read:

CHAPTER 13

-2L-
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IJNFAIR TRADE PRACTICES

26-13-101. Unfair methods of conpetition and unfair
or deceptive acts or practices prohibited. No person shall
engage in thj-s state in any trade practice defined in this
act or as determined under W.S. 26-13-105 to be an unfair
method of competition or an unfair or deceptive act or

practice in the business of insurance.

26-13-102 - Unfair methods of competition and unfair
or deceptive acts or practices defined.

(a) The following are unfair methods of competition

and unfair or deceptive acts or practices in the business

of insurance:

(i) Making, issuing, circufating or causing to
be made, issued or circulated, any esfimate, illustra-
tions, circular or statement, sales presentation, omission

or comparison which:

(A) Misrepresents the benefits, advan-

tages, conditions or terms of any insurance policy;

(B) Misrepresents the dividends or share

of the surplus to be received on any insurance policy;

-22-
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(c) Makes any false or nisLeading state-
ments as to the dividends or share of surplus previously

paid on any insurance policy;

(D) Is misleading or is a misrepresen-

tation as to the financial condition of any person, or as

to the legaI reserve system upon which any life insurer

operates;

(E) Uses any name or title of any insur-

ance policy or class of insurance policies misrepresenting

its true nature;

(F) Is a misrepresentation for the pur-

pose of inducing or tending to induce to lapse, forfei-
ture, exchange, conversion or surrender of any insurance

policy;

(c) Is a misrepresentation for the pur-

pose of effecting a pledge or assigmment of or effecting a

loan against any insurance policy; or

as being shares

(ii)
advertisement

(H) Misrepresents any insurance policy

of stock.
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respect to the business of insurance or any person in the

conduct of his insurance business which is untrue, decep-

tive or misleading;

(iii) Making, publishing or disseminating any

oraL or written statement which is false or maliciously

critical of the financial condition of any person, and

which is calculated to injure the person;

(iv) Entering into any agreement to commit, or

by any concerted actlon committing any act of boycott,

coercion or intimidation resulting in or tending to result
in unreasonable restraint of, or monopoly in, the business

of insurance;

(v) Knowingly filing with any supervisory or

other public official , or knowingly making, publishing,

disseminating or placing before the public any false mate-

rial statement of fact as to the financial condition of a

person or knowingly making any false entry of a material

fact in any book, report or statement of any person or

knowingly onitting to make a true entry of any material

fact pertaining to the business of the person in any book,

report or statement of that person;

(vi) rssuing or delivering or permitting

-24-
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agents, officers or enployees to issue or deliver agency

company stock or other capital stock, benefit certificates
or shares in any common law corporation, securities or any

special or advisory board contracts or any other contract

promising returns and profits as an inducement to insur-
ance;

(vii) Unfair discrirnination as follows:

(A) Making or permitting any unfair dis-
crimination between individuals of the same class and

equal expectation of life in the rates charged for any

contract of life insurance or life annuity or in the divi-
dends or other benefits payable thereon, or in any other

of the terms and conditions of the contract;

(B) Making or permitting any unfair dis-
crinination between individuals of the same class and of
essentialLy the same hazard in the amount of prenium,

policy fees or rates charged for any policy or contract of

accident or health insurance or in the benefits payable

thereunder, or in any of the terms or conditions of the

contract, or in any other manneri or

(c) If a disability insurance contract

provides for payment or reimbursement for services which
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may be legally performed by a person licensed in this
state for the practice of dentistry. payment or reimburse-

ment shall not be denied solely for the reason that these

services are rendered by a person licensed to practice

dentistry.

(viii) Rebates as foLlows:

(A) Except as provided by law, knowingly

permitting or offeri.ng to make or naking any contract of
life insurance, life annuity or accident and heatth insur-
ance, or agreement as to a contract other than as plainly
expressed in the j-nsurance contract issued thereon,

paying, giving or offering to pay or give, as inducement

to the j.nsurance or annuity. dDy rebate of premiums pay-

able on the contract, or any special, favor or advantage in
the dividends or other benefits thereon, or any valuable

consideration or inducement whatever not specified in the

contract;

(B) Giving, selling, purchasing or

offering to give, seLl or purchase as inducement to the

insurance contract or annuity or in connection therewith,

any stocks, bonds or other securities of any insurance

company or other corporation, association or partnership,

or any dividends or profits accrued thereon or anything of
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vaLue !'rhatsoever not specified in the contract.

(ix) Nothing in paragraphs (vii) or (viii) of
this subsection shall be construed as incJ-uding within the

definition of discrimination or rebates any of the follow-
ing practices:

(A) In the case of any contract of Life
insurance or life annuity, paying bonuses to policyholders

or otherwise abating their premiums in whole or in part

out of surplus accumulated from nonparticipating insur-
ance, providing that any bonuses or abatement of prerniums

shall be fair and equitable to policyholders and for the

best interests of the company and its policyholders;

(B) In the case of life insurance poli-

cies issued on the industrial debit plan, making allowance

to policyholders who have continuously for a specified
period made premium payments directl-y to an office of the

insurer in an amount which fairly represents the saving in

collecti.on expensesi or

(C) Readjustment of the rate of premi-um

for a group insurance policy based on the loss or expense

thereunder, at the end of the first or any subsequent

policy year of insurance thereunder, which may be made

-27- /6ru2
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retroacti.ve only for that policy year.

Unfair discriminations and rebates as foL-

l-ows:

(A) No property, casualty or surety

insurer or any employee or representative thereof, and no

broker, agent or solicitor shall pay, give or offer to pay

or give directly or indirectly, as an inducement to insur-
ance, or after insurance has been effected, any rebate,

discount, abatement, credit or reduction of the premium

named in a policy of insurance, or any special favor or

advantage in the dividends or other benefits to accrue

thereon, or any valuable consideration or inducement what-

ever, not specified in the policy, except to the extent

provided for in an applicable filing with the commissioner

as provided by 1aw;

(B) No insured named in a policy, nor

any employee of an insured shall knowingly receive or

accept any rebate, discount, abatenent, credit or reduc-

tion of premium, or any special favor or advantage or

valuable consideration or inducement;

(c) No insurer shalf make or permit any

unfair discrimination between insureds or property having

(x)
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Like insuring or risk characteristics in the premium or

rates charged for insurance, or in the dividends or other

benefits payable thereon or in any other of the terms and

conditions of the insurance;

(D) Nothing in this subsection prohibits

the payment of commissions or other compensation to duly

l-icensed agents, brokers or sol-icitors, or prohibits any

insurer from allowing or returning to its participating
policyholders, members or subscribers, dividends, savings

or unabsorbed premiurn deposits. As used in this paragraph

rrinsurancett includes suretyship and ttpolicyrr includes

bond.

(xi) Unfair claj-m settlement practices in
committing or perforrning with such freguency as to indi-
cate a general business practice any of the following:

(A) Misrepresenting pertinent facts

insurance policy provisions relating to coveragtes

i-ssue;
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L4

15

16

77

18

19

20

2t

22

or
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(B) Failing
promptly upon conmunications

ing under insurance policies;

acknowledge and act

respect to claims aris-

to

with

(c) Failing
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reasonabl-e standards for the prompt investigation of
claims arising under insurance policies;

(D) Refusing to pay claims without con-

ducti.ng a reasonable investigation based upon all avail-
abLe infornation;

(E) Failing to affirm or deny coverage

of claims within a reasonable tirne after proof of loss

statements have been completed;

(F) Not attempting in good faith to

effectuate prompt, fair and equitable settfements of
claims in which liability is reasonably clear;

9

10

11

(c) Compelling

litigation to recover amounts

policy by offering substantially
ultimately recovered in actions

insureds to
due under

less than

brought by

institute
insurance

amounts

insureds;

an

the

the

(H) Attempting to settle a claim for
less than the amount to which a reasonable person would

have believed he was entitled by reference to written or

printed advertising material accompanying or made part of

an application;

(J) Attempting to settle claims on the

-30-
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basis of an application which was altered without notice

to or knowledge or consent of the insured;

(K) Making claims payments to insureds

or beneficiaries not accompanied by statements setting
forth the coverage under which the payments are being

made;

(M) Making known to insureds or claim-

ants a policy of appealing from arbitration awards in
favor of insureds or claimants for the purpose of compel-

ling them to accept settLements or compromises less than

the amount awarded in arbitration;

(N) Delaying the investigation or pay-

ment of claims by requiring an insured, cfaimant or the

physicJ-an of either to submit a preliminary claim report

and then requiring the subsequent submission of formal

proof of loss forms, both of which submissions contain

substantial-Iy the same information;

(o) Failing to promptly settle claims,

if liability is reasonably c1ear, under one (1) portion of
the insurance policy coverage in order to influence set-

tl-enents under other portions of the insurance policy

coverage; or
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(P) Failing to promptly provide a

reasonable explanation of the basis in the insurance

policy in relation to the facts or applicable law for
denial of a claim or for the offer of a compromise settle-
ment-

(xii) Failure of any person to maintain a com-

plete record of all the conplaints which it has received

si.nce the date of its last examination under W.S.

26-2-IL6. This record shall indicate the total number of
conplaints, their classification by line of insurance, the

nature of each complaint, the disposition of these com-

plaints and the time it took to process each complaint.

For purposes of this paragraph "complaintrr means any writ-
ten communication primarily expressing a grievance; or

(xiii) Making false or fraudulent statements

or representations on or relative to an application for an

insurance policy for the purpose of obtaining a fee,

commission, money or other benefit from any insurer,

agent, broker or individual .

26-13-103. Favored agent or insurer; coercion of

debtors.

(a) No person may reguire as a condition precedent
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to the lending of money or extension of credit, or any

renewal thereof, that the person to whom the money or

credit is extended, or whose obligation a creditor is to

acquire or finance, negrotiate any contract of insurance or

renewal thereof through a particular insurer or group of
insurers or agent or broker or group of agents or brokers.

(b) No person who lends money or extends credit may:

(i) Solicit insurance for the protection of
real property, after a person indicates interest in
securing a first mortgage credit extensj.on, until that
person receives a comrnitment in writing from the lender as

to. a loan or credit extension;

(ii) Unreasonably reject a contract of insur-
ance furnished by the borrower for the protection of the

property securing the credit or lien. A rejection is not

unreasonable if it is based on reasonable standards, uni-
formly applied, relating to the extent of coverage

required and the financial soundness and the services of

an insurer. These standards shall not discrininate against

any particular type of insurer, nor shall they call for
rejection of an insurance contract because the contract

contains coverage in addition to that required in the

credit transaction;

-33-
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(iii) Require that any borrower, mortgagor,

purchaser, insurer, broker or agent pay a separate charge,

in connection with the handling of any contract of insur-
ance required as security for a loan on real estate, or

pay a separate charge to substitute the insurance policy

of one (1) insurer for that of another. This paragraph

does not incLude the interest which may be charged on pre-

mium loans or premium advancements in accordance with the

terms of the loan or credit document;

(iv) Use or disclose, without the prior writ-
ten consent of the borrovler, mortgagor or purchaser taken

at a time other than the making of the l-oan or extension

of credit, information relative to a contract of insurance

which is required by the credit transaction for the pur-

pose of replacing the insurance; and

(v) Require any procedures or conditions of
Iicensed agents, brokers or insurers not customarily

reguired of those agents, brokers or insurers affiliated
or in any way connected with the person who lends money or

extends credlt.

(c) Any person who lends money or extends credit and

soficj-ts insurance on reaf and personal property
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subject to subsection (b) of this section must explain to

the borrower in writing that the insurance related to this
credit extension may be purchased from an insurer or agent

of the borrowerfs choice, subject only to the lender's

right to reject a given insurer or agent as provided in
paragraph (b)(ii) of this section. Disclosures as to

insurance required by truth-in-lending laws or comparable

state laws shal1 be in compliance with this subsection.

(d) The corunissioner may investigate those insurance

related activities of any person which may be in violation
of this section. Any affected person may submit to the

commissioner a complaint or material pertinent to the

enforcement of this section.

(e) Nothing in this section prevents a person who

lends money or extends credit from placing insurance on

real or personal property if the mortgagor, borrower or

purchaser fails to provide required insurance in accord-

ance with the terms of the foan or credit document.

26-L3-L04. Power of comrnissioner. The commissioner

may examine and investigate into the affairs of any person

engaged in the business of insurance in this state in
order to determine whether that person has been or is
engaged in any unfair method of competition or in any

-35- ,4622



1982

4

5

6

7

I
Y

10

11

L2

l-J

L4

15

L6

t7

18

19

20

2I

22

23

STATE OT WYOMING 82LSO-020

unfair or deceptive act or practice prohibited by this
chapter.

26-13-105- Defined and undefined practices; hear-

ings; witnesses; appearance; production of books and

service of process .

(a) If the commissioner has reason to believe that
any person has been engaged or is engaging in this state

in any unfair method of competition or any unfair or

deceptive act whether or not defined in this chapter, and

that action with respect thereto would be in the public

interest, he shal] serve upon that person a statement of
the charges and a notice of hearing thereon to be heLd at

a time and place fixed in the notice, which shal-l not be

less than twenty (20) days after the date of service.

(b) At the time and place fixed for the hearing, the

person shall have an opportunity to be heard and to show

cause why an order should not be made by the commissioner

requiring that person to cease and desist from the acts,

methods or practices complained of. Upon good cause shown,

the comrnissioner shatl pernit any person to intervene,

appear and be heard at the hearing by counsel or in
person. All hearings shall comply with the Wyoming Admin-

istrative Procedure Act.
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26-13-106. Cease and desist and penalty orders and

modifications.

(a) If after the hearing the commissioner determines

that the person charged has engaged in an unfair method of
competition or an unfair or deceptive act, he shall make

findings in writing or dictate the findings into the

record and shaI1 issue and cause to be served upon the

person charged with the violation a written copy of his

findings and an order requiring the person to cease and

desist from engaging in a method of competition or act-

If the act or practice is a violation of w.S. 26-13-LO2 or

26-13-103, the commissioner may order any one (1) or nore

of the following:

(i) Payment of a monetary penalty of not more

than one thousand dollars ($1,000.00) for every act or

violation but not to exceed an aggregate penalty of ten

thousand dollars ($10,000.00) unless the person knew or

reasonably should have known he vras in violation of this

chapter, in which case the penalty shall not be more than

five thousand dol-Iars ($5,000.00) for each act or viola-

tion but not to exceed an aggregate penalty of fifty thou-

sand dollars ($50,000.00) in any six (6) month period; or
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(ii) Suspension or revocation of the personrs

Iicense if he knew or reasonably should have known he was

in viol"ation of this chapter.

(b) If no petition for review has been filed within
the time a]lowed by law or if a petition for review has

been fiLed within the time, then until the transcript of
the record in the proceeding has been filed in the dis-
trict court, the commissioner, at any time, upon notice

and in a manner he deems proper, may nodify or set aside

in whoLe or in part any order he issues under this
section.

(c) If no petition for review is filed within the

time allowed therefor, the commissioner, at any time,

after notice and opportunity for hearing, Ray reopen and

alter, modify or set aside, in whole or in part, any order

he issues under this section if conditions of fact or of

Iaw have so changed as to require this acti-on, or if the

pubtic interest requires.

26-73-707. Judicial review of orQerq. Appeals may be

taken as provided by W.S. 26-2-L29.

25-13-108. Penalty for violation of cease and desist

orders.
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(a) Any person who violates a cease and desist order

of the commissioner under W.S. 26-13-106 and while this
order is in effect, after notice and hearing and upon

order of the commissioner, may be subject to a fine of not

more than ten thousand doLlars ($10,000.00) for each act

or violation, or suspension or revocation of the personts

license, or both.

26-13-109. PoliticaL contributions prohibited; pen-

alty.

(a) No insurer shaLl pay or use, or offer, consent,

or agree to pay or use, any money or property for any

political purpose or for the reimbursement or indemnifica-

tion of any person for money or property so used.

(b) Any officer, director, stockholder, attorney or

agent of any insurer who vioLates any of the provisions of
this section, who participates in, aids, abets or advises,

or consents to any violation, and any person who solicits
or knowingly receives any money or property in vj.olation

of this section, is guilty of a misdemeanor and shall be

punJ-shed by imprisonment for not more than one (1) year

and a fine of not more than one thousand dollars
($1,000.00). Any officer ar director abetting in any con-
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tributi-on nade in violation of this section is liabfe to
the insurer for the amount contributed.

(c) This section does not prohibit expenditures by

an insurer otherwise lawful for presentation of informa-

tion to legislators relative to proposed legislation
affecting the insurer.

26-13-110. ILleqal dealing in premiums; excess

charges for insurance.

(a) No person shaLl" willfully colfect any sum as

premium or charge for insurance, which insurance is not

then provided or is not in due course to be provided by an

insurance policy issued by an insurer as authorized by

faw.

(b) No person shall willfully collect as premium or

charge for insurance any sum in excess of the premium or

charge applicable to the insurance, and as specified in
the policy, in accordance with the applicable classifi-
cations and rates as fited with and approved by the

commissioner. In cases where classifications, premiums or

rates are not required by law to be filed and approved,

these premiums and charges shall not be in excess of those

specified in the policy and as fixed by the insurer. This

-40-
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section does not prohibit the charging and collection:

(i) By surplus lines brokers licensed under

chapter 11 of this act, of the amount of applicable state

and federal taxes, examination fee and nominal service

charge to cover communication expenses, in addition to the

premium reguired by the insurer;

(ii) By a life insurer, of amounts actually to
be expended for nedical examination of an applicant for
life insurance or for reinstatement of a life insurance

policy.

(c) Each vi-olation of this section is punishable

under W.S- 26-1-115.

26-L3-LIJ. Prohibited relations with mortuaries.

(a) No life insurer shal-l:

(i) own, manage, supervise, operate or main-

tain any mortuary, funeral or undertaking establishment,

or permit its officers, employees or representatives to

ovrn, operate, maintain or be employed in any similar busi-

ness;

(ii) contract or agree with any funeraL direc-

tor, mortuary or undertaker to the effect that the funeral
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director, undertaker or mortuary shall

of any person insured by the insurer.

82LSO-420

conduct the funeral

J

4

(b) Each violation of this section is a misdemeanor

punishable as provided in W.S. 26-1-115(a).

26-13-112. ReguLations. The commissioner, after
notice and hearing, may promulgate reasonable ruLes and

regrulations as are necessary to identify specific methods

of competition or acts or practices which are prohibited

by this chapter, but the regmlations shall not enlarge

upon or extend the provisions of this chapter.

26-13-113. Deductible amount of colLusion coverage;

subrogation; riqht to deductible.

(a) If the insurer has paid a Loss claim to its
i-nsured, and the insurer decides to subrogate to the

insuredrs loss claim, the deductible amount shall be

included in the subrogated loss claim, and the insurance

carrier shall pay the deductible amount to its insured,

without any deduction for expenses of collectj-on, out of

any recovery on the subrogated claim, before any part of

the recovery is applied to any other use. If the amount

of the deductible exceeds the recovery, the insurer shall
pay only the amount of the recovery to the insured.
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(b) If in the arbitration of the subrogated cLaim

two (2) or more insurers agree to offset the claims of
their insureds, the right of any insured to the return of
his fuI] deductibl-e amount shall not be abridged.

25-13-114. Fictitious qroups.

(a) No insurer, whether an authorized insurer or an

unauthorized insurer, shall make available through any

rating pLan or form, property, casualty or surety insur-
ance to any firm, corporation or association of individu-
als, any preferred rate or premium based upon any ficti-
tious grouping of the firm, corporation or association.

(b) No form or plan of i-nsurance coveri-ng any group

or combination of persons or risks shall be written or

delivered within or outside this state to cover persons or

risks in this state at any preferred rate or on any form

other than as offered to persons not in the group or

combination and to the public generally, unless the form,

plan of insurance, and the rates or premiums to be charged

therefor have been submitted to and approved by the

conmissioner as being:

(i) Not unfairly discriminatoryi and
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(ii) Not otherwise in conflict with subsection

(a) of this section or with any provision of chapter 14 of
this code to the extent that chapter 14 is applicable

thereto.

(c) This section does not apply to life insurance,

disability insurance or annuity contracts.

26-13-115. Provisi-ons of act additionaL to existing
Iaw. The powers vested in the commissioner by this chapter

are in addition to any other powers to enforce any pen-

al-ties, fines or forfeitures authorized by ]aw with

respect to the methods, acts and practices declared to be

unfair or deceptive.

Section 4. w.S. 26-2-LL2(c), 26-3-129, 26-3-L30,

26-3-I3L, 26-4-to3(b) (ii) and (d), 26-L2-L01(b) (iv),

26-L8-1,2L, 26-34-L26 through 26-34-L3t, 26-34-135 through

26-34-L39, 26-34-143 and 26-37-LOL through 26-37-116 are

repealed.

Section 5. This act is effective July 1, L982.

(END)
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Insurance code amendments .

ADDITIONAL

82tSO_ 020.c4

FTSCAI NOTE

Anticipated FEVENUE to : Fiscal Year 19 83 Fiscal- Year 1984

COST tO: Fiscal Year 19 Fisca1 Year 19

1. The above revenue estimates are based on projections supplied by
the Insurance Department.

2. No apparent personnel impact.

General Fund $81 , 500. 00 $70, q75.00

TOTAJ, ESTI],IATED REIIENUE $81 ,500.00 970,475.00

Anticipated

TOTAI., ESTIMAIED COST

StBrua


