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THE LEGISLATUREOF THE STATE OF WYOMING

L Senate
oo :
, : ‘ Cheyenne, ..February. 23. .................. , 19.92
oy rri « ‘
M. President:” f’ _
_ Your Committee No.......... T, ncoaromms,ELECTIONS&PGLITICALSHBDWNS
to whom was referred. ... .SF....... .. e NOBQAB i e e e eeteeeroresererenseereanerenares

respectfully reports same back to the Senate with the recommendation that

IT DO PASS

AYES: Sens. Scott, Applegate, :Herbat_, Kinnison, Yordy

....................................................................................

Charles K. Scott, Cluirman
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Cheyenne, ............ Mareh. 6. , 1992
Mr. Speaker: '
Your Committee No........... O on. CORPORATIONS... ELEGTIONS..&. ROLITICAL. SUBDIVISIONS
to whom was referred Senate File . No.... . 0088 s

respectfully reports same back to the House with the recommendation that

it DO PASS.
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Municipal mineral trust fund.
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Sponsored by' Sena r(s) ENZI and Representatlve(s) P.

T

%W A BILL Cami"

1 AN ACT to amend W.S. 39-6-308(a) and (b); and to repeal
2 W.S. 39-6-308(c) relating to the municipal mineral trust
3 fund; converting the municipal rainy day account to a
4 municipal mineral trust fund; creating the distribution
5 formula for the municipal mineral <trust fund; repealing
6 the distribution formula for the municipal rainy day
7 account; and providing for an effective date.

8 Be It Enacted by the Legislature of the State of Wyoming:
9 Section 1. W.S. 39-6-308(a) and (b) 1is amended to
10 read:

11 39-6-308. Municipal mineral trust fund.
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STATE OF WYOMING 92LS0-0335

(a} There is created within the earmarked revenue
fund a municipal rainy-day-aeceunt MINERAL TRUST FUND to

be funded as follows:

(i) When the amount of the oil and gas severance
tax distributed to cities and towns in any fiscal year
under W.S. 39-6-305(k} (1) exceeds twenty-four million dol-
lars ($24,000,000.00) then one-half (1/2) of the amount
over twenty-four million dollars ($24,000,000.00) which
would have gone to cities and towns shall be transferred
to the municipal rainy-day-acesunt MINERAL TRUST FUND and
one-half (1/2) of the amount shall be distributed to cit-
ies and towns in the same manner as the first twenty-four

million dollars ($24,000,000.00) is distributed; and

(ii) When the amount of federal mineral royal-
ties distributed in any fiscal year exceeds two hundred
million dollars ($200,000,000.00), then one-half (1/2) of
the amount that would normally be distributed to cities
and towns under W.S. 9-4-601(d) (i) shall be transferred to
the municipal rainy-day-aeeount MINERAL TRUST FUND and
one-half (1/2) of the amount that would normally be dis-
tributed to cities and towns shall be distributed pursuant

to W.S. 9-4-601(d} (i).
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(b} The state treasurer shall invest these monies in
the municipal raimy-day-aeeeount MINERAL TRUST FUND in the
game manner as other state monies are invested. Any
interest earned on investment of the municipal rainy-day
aeeount MINERAL TRUST FUND monies shall be deposited in
the aeeeurt FUND. EIGHTY PERCENT (80%) OF THE ANNUAL
INTEREST DEPOSITED IN THE MUNICIPAL MINERAL TRUST FUND
SHALL: BE DISTRIBUTED TO CITIES AND TOWNS IN WYOMING CON A

QUARTERLY BASIS AS FOLLOWS:

(i) TWENTY-FIVE PERCENT (25%) SHALL BE DISTRIB-

UTED EQUALLY AMONG ALL CITIES AND TOWNS IN WYOMING;

(ii) SEVENTY-FIVE PERCENT (75%) SHALL BE DIS-
TRIBUTED TO CITIES AND TOWNS IN THE PROPORTION WHICH THE
POPULATION OF THE CITY OR TOWN BEARS TO THE POPULATION OF
ALL CITIES AND TOWNS 1IN WYOMING, BASED UPON THE MOST

RECENT FEDERAL DECENNIAL CENSUS.

Section 2. W.S. 39-6-308(¢) is repealed.
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Section 3. This act is effective immediately upon
completion of all acts necessary for a bill to become law
as provided by Article 4, Section 8 of the Wyoming Consti-

tution.

(END)
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FISCAL NOTE
Anticipated REVENUE to: FY 1993 FY 19594 FY 1995
Earmarked fund $26,539.00 $41,490.00 £63,271.00
TOTAL ESTIMATED REVENUE $26,539.00 $41,490.00 $63,271.00
Anticipated COST to: FY 1993 FY 1994 FY 1995
TOTAL: ESTIMATED COST
Anticipated SAVINGS to: BY 1993 FY 1994 FY 19985
TOTAL ESTIMATED SAVINGS
Anticipated Change in
Personnel: FY 1993 FY 1994 FY 1995%
Full-Time
Part-Time
Temporary
Time-Limited, Cther
TOTAL PERSONNEL IMPACT
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