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Sales of investments.
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A B]LL

for

AN ACT relating to puJrlic funds; specifying terms

condltions under which state lnvestments may be sold;

providing for an effective date.

and

and

Be It Enacted by

Section 1.

the LegisJature of the State of Wyoming:

W.S. 9-4-707(c) and (d) (iv) is amended to

read:

9-4-707 .

gain or loss.

State investments; definitions; sale at a

(c) The state treasurer

eepe+i+*- directly, or investment managers of state funds

hired in accordarye_gtlh _lgw4 may ef fect sales or exchanges

of investments of state funds, whenever the sal_e or exchanse

will result in a ]oss of principaL, only if the sale or

excnange:
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(i) i+

ends to

maximize the totaL return on the funds lnvested; er-and

(ii )

pr€fti

ereehange er sale shall ne€ be effeeted urrless: Is otherwise

consistent with implementatlon of the stale investment

(l\) The ineene frem the exehanqed *nvesEmenE

or Ehe re*nvesEments ef Ehe proeeeds ef a sale equals or

erceeeds the ameun€ ef *neome EhaE vreil+d have been der+ved

frem Ehe exehanqed or so'd j=rtvestmenE plus Ehe aneunE of
,+Ei+ei

*^^^'.^*^l ^"t- ^€ i*^^*^.

(D) The reeeveries are reeorded on a

licv established bv the state loan and investment board

under W. S . 9-4-'7 09 .
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(d) The state treasurer's annual report shall incl-ude:

(iv) With respect. to all state funds, other than

those in the retirement system, the ffi

extent to which the state

investment po.l-icy under W.S. 9-4-709 is being implemented

and the extent to which performance goals under that policy

have been achieved,

$ection 2. This act is effective immediatel-v upon

completion of all acts necessary for a bill to become law as

provided by Article 4t Section I of the Wyoming

Constitution.

(END)
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SaLes of investments. 0OI-,so-01?3.c1

FXSCAT NOTE

Any revenue increases to the General Fund and the Common School - T-,I

Fund are indeterminate.

source of revenue:

Revenue will be increased by selling securities which are currently
held at a loss and replacing them with securities which will, over
the term of the investment, recapture that loss and produce an
overaLl profit better than that security sol-d.

Phone t 77'l -7 408Prepared by: Gl-enn A. Shaffer

HB ao
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