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AN ACT t,o amend W.S. 9-4-832 (c) (incro) and by creating a

new subsection (j), 9-7-2o4 by creating a new subsection

(c) , 9-9-105 (a) (intro) , (d) (intro) , (h) (intro) and by cre-

ating a new eubsection (k), 39-6-404(a) (intro) and by cre-

ating new subsect.ions (d) and (e) and 39-6-50a(a) and by

creating a new subsecEion (e) relating to an economic

recovery E.ax; imposing a Eax increase based upon changes

in the inflation ratei specifying proceduresi providing

that revenues for tshe t.ax shall be distributed as speci-

fied for economic development purposes; increasing link
deposit investmenE limiEs; and providing for an effective
date.

--L-

H8,353



1993

r_o

1l-

L2

13

L4

-L3

16

t7

18

19

20

2L

zz

STATE OF WYOMTNG 93LSO- 0553

Be It EnacE,ed bv the l,eqislature of the State of Wyoming:

Section 1. w.s. 9-4-832 (c) (intro) and by creating a

new subsection (j), 9-7-204 by creating a new subsection

(c) , 9-9-105 (a) (incro) , (d) (intro) , (h) (intro) and by cre-

ating a new subsection (k) , 39-6-404 (a) (intro) and by cre-

ating ne$r subsections (d) and (e) and 39-6-504(a) and by

creating a new subsection (e) are amended to read:

9-4-832. L,ink deposits and investments;I
Y conditiong; limitat.ions; rulemaking.

(c) The stat.e treasurer may make deposits and invest-

ments not to exceed one-huadred-seveaEy-five-million-dol-

lars-{$1?5;0007000:ee} ONE BILLION FM HUNDRED MILLION

DOLTTARS ($1,500,000,000.00) of any state funds available

for investmenE, excluding pennanent funds dedicaEed for

specific purposes arising from Lhe grant of certain lands

to bhe sEate of Wyoming by the UniEed States in the Act of

Admission, 26 SEatutes at l-,arge 222, Ch. 664, approved

,Ju1y 10, 1890, the permanent Wyoming mineral trust fund,

the pernanent funds dedicated for public school purposes

and any otsher funds tshe use of which has been restricted

by the legislacure or the Wyoming consEitution- PL,US ADDI-

TIONAIJ FIINDS AVAIIJABL'E FROM THE TAX ITNDER W.S. 39-6'404(a)

-2-
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STATE OF WYOMING 93L,SO- 0563

AI{D 39-6-50A(a) AS PROVIDED IN SUBSECTION (i) OF T}TIS

SECTION. Not more than troenty-five million dollars
($25,000,000.00) of the funds available for invesLment

under this subsection may be invested for modification or

replacement of underground storage Lanks or cleaning up

pollution caused by leaking underground sLorage tanks.

fhe state creasurer shall not make deposics or invest

state funds under this section unless the loans meet the

following conditions:

lj_l_ ADDITTONAL AVAIIJABI-'E REVENUES SHAI-,I BE USED AS

FOLTLOWS:

(i) ADDTTIONAI,, REVENUE AVAII.,ABLE I]NDER W.S.

39-6-404 (e) (ii) SHAIJI, BE CREDITED TO AN ACCOUIff IN THE

EARI4ARKED REVENUE FI]ND WHICH THE STATE TREASURER SHALIJ USE

TO MAKE DEPOSTTS WITH IJENDING INSTITUTIONS MAKTNG I-,OAI{S

UNDER THIS SECTION. REVENUES AVAIL,ABI'E UNDER THIS PARA-

GRAPII SHALIJ NOT BE DEPOSITED IINLESS THE LOANS MEET TIIE

FOIJLOWTNG CONDITTONS :

(A) THE I,,OAN PROCEEDS WTLI-, BE MADE TO AN

UNDERVilRTTER WHO WILIJ USE THOSE FI'NDS PRIMARII.'Y TO I'NDER-

I{RITE THE INITIAIJ PUBT.'TC OFFERTNG OF SECURTTIES FOR A1[

ENTERPRISE WHOSE PRINCTPAI, PI-,ACE OF BUSINESS IS IN

-3-
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STATE OF WYOMING 93LSO-0553

WYOMING. NO IJNDERWRITER SHALIT RECEM MORE THAN TIilO HUN-

DRED MII-,IJION DOL,LTARS ($200,000,000.00) IN IJOAN PROCEEDS

UNDER THIS SECTION;

(B) THE LOAN OTHERWISE CONFORMS WITH APPLI-

CABIJE PROVTSIONS OF THIS SECTION EXCEPT THAT THE I,IMIT ON

LOAI{S TO A SINGITE IIIIDERWRTTER SHALL BE AS PROVTDED IN SUB-

PAXAGRAPH (A) OF THIS PARAGRAPII.

(ii) ADDITIONAI-, REVENUE AVA]IJABIJE UNDER W. S.

39-6-404 (e) (iv) SHALIJ BE CREDITED TO Ar'I ACCOI]NT rN THE

EARMARKED REVENUE FI]ND WHICH TIIE STATE TREASI'RER SHAI,I-, USE

TO IUAKE DEPOSTTS WITH IJEIIDING INSTINTTIONS MAKING IJOA$IS

T]NDER THTS SECTION TO THE EXTENT T}IAT I.,,OAI{S CONFORM WTTH

APPI,ICABI.,E PROVISIONS OF TI{IS SECTION,

9-7 -204. General rs and duEies of the authorit

(c) THE BOARD SHA[.,L, IN ACCORDANCE WITH PARAGRAPHS

(A) (xVi) AUO (XX) OF THIS SECTION, USE FUNDS AVAIIJABLE

I'NDER W.S. 39-6-404 (C) (iii) FOR COMMERCTAI-, DEVEIJOPMENT OF

INNOVATIVE RESEARCH PROGRAMS CONDUCTED IN WYOMING.

9-9-105. Criteria for loans and loan quarantees; pro-

hibit,ion; except.ion.

(a) I"roans and loan guaranlees nay only be made ITNDER

-4-
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SUBSECTION (k) OF THIS SECTION AND to businesses which:

(d) EXCEPT AS PROVTDED IN SI'BSECTION (K) OF THIS SEC-

TrONr loans, loan guarantees or any cornlcination Ehereof

shall be made under this act onLy:

(h) EXCEPT AS PROVIDED fN ST'BSECTTON (K) OF THIS SEC-

TION. monies appropriated Eo the fund by the legislauure

on or aftser 'Ju1y f , L990, may be used by t.he investmenE

fund conrnittee for loans and loan guarantees meeEing the

criteria specified in this act up to the percentages spec-

ified in t.his subsection:

(K) F'T'NDS DEPOSTTED INTO THE ACCOUMT UNDER W. S.

39.6-404(e) (i) SHAIJIJ BE USED TO GUARA}frTEE I-,OANS MADE TO

TIIE STATE BY EIiTTITIES SUCH AS TIIE RURAT EIJECTRIFICATION

ASSOCIATION. IF REQUIRED, THE FARM I-,OAN BOARD OR THE

INVESTMENT FUIID COMMITTEE MAY REI.,OAIiI THESE MONIES FOR PRI-

VATE BUSINESS PI'RPOSES AS SPECIFIED UNDER RULES PROMUI,-

GATED BY THE DEPART!{ENT OF COMMERCE IN CONSULTATTON WITH

rHE ECONOMTC DEVEI-,OPMENT AIVD STABI',IZATION BOARD. THE

IMIEREST RATE CIIARGED TO A PRMTE BUSTNESS WIIJL NOT

EXCEED FOIIR PERCEIflT (4?) PER AI{NI]Id ASOVE THE RATE OF THE

IJOAIiI TO THE STATE CI1ARGED BY THE ENTITY. TERMS OF THE

LOAI\I TO PRIVATE BUSTNESSES SHALL CONFORM AS NEAR AS POSSI-
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BLE TO fHE TERI4S OF THE LOA.I'I TO THE

EMTITY.

STATE MADE BY THE

39 - 6- 404. Tax iqlposgQ=_

(a) Except as provided by W.S. 39-6-405, Ehere is

levj-ed and shal1 be paid by the purchaser on all sales of

t.wenEy-five cents ($.25) or more an excise tax of t,hree

percent (3?) PIrUS THE ADDTTIONAi, TAX TMPOSED IINDER SUBSEC-

TION (d) OF THIS SECTION upon:

(d) IN ADDITION TO THE TAX UNDER SUBSECTION (A) OF

TIIIS SECTION THERE SHAI-.,IJ BE AN ADDfTfONAL EXCISE TAX SUB-

,JECT TO THE FOIJIJOWING AIID DfSTRIBUTED AS PROVIDED IN SUB-

SECTTON (e) OF THIS SEC?ION:

(i) THE ADDTTIONAL TAX SHALL BE EQUAI.. TO ONE-

TENrH (t/al) OF THE STATEWIDE AIINUAIJ INFLATTON WHICH TAX

SHAI-,IJ BE ROITNDED TO THE NEAREST ONE-TEI{IIH OF ONE PERCEIiff

(.1?) ;

(ii) FOR THE PURPOSE OF THIS SITBSECTION, THE

STATEWIDE AI{NUAI-J INFIJATION RATE FOR EACH FISCAL YEAR SHALI,

BE THAT SPECIFIED IN THE MOST RECEIifiT ISSUE OF THE

"BIENNIAIT WYOMING COST OF LMNG REPORTil PREPARED BY THE

DEPARTI4ENT OF ADMINISTRATION Ar.rD INFORMATTON THAT IS

-5-
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REI.,EASED AT IJEAST THIRTY (30) DAYS PRIOR TO THE COMMENCE-

MENT OF THE FISCAI, YEAR. THE DEPARTMENT OF REVENTIE SHAIJI-,,

DETERMINE THE APPLICABIJE ADDITTONAIJ TA)( RATE AI{D CERTIFY

IT TO AI-,IJ VEIIDORS NOT IJESS THAN TWENIY (20) DAYS PRIOR TO

THE COMMENCEMEIiil| OF THE FISCAJ., YEAR.

(E) REVENUES COIJLECTED AI{NUALLY I]NDER THE TAX IMPOSED

BY SUBSECTTON (d) OF THrS SECTTON AND W.S. 39-6-s04(e)

SHAIJI' BE DISTRIBIITED AS FOI'LOWS:

(i) THE FTRST STX MII,IJTON DOI,IJARS

($6,000,000.00) To rHE REvoI-,vrNG TNVESTMENT FUIID ACCOUNT

TO BE USED AS SPECIF]ED IN W.S. 9-9-105(K);

(ii) TI{E NEXT FOURTEEN MTLIJION DOI'IJARS

($14'000,000.00) SHALIJ BE USED AS SPECIFIED IhIDER W.S.

e-4-832 (j) (i);

(iii) AIVY ADDITIONAI, REVENUE SIIALI, BE USED AS

SPECIFTED UNDER W.S. 9-7-204(c).

39-5-504. Iru>osition and collecEion of tax; fiabil-
ity; tax on computer hardware.

(a) Except. as otherwise provided, there is fevied and

shall be paid by Ehe purchaser an excise tax of three per-

CCNL (3?) PLUS THE ADDTTTONAI, TAX TMPOSED I'NDER SI]BSECTION
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(e) OF TIIIS SECTION upon sales in Wjroming. The vendor

shall collect the t,ax and give the purchaser a receipt

uherefor displaying the tax paid separately.

(C) TN ADDITION TO THE TAX T]NDER SUBSECTION (A) OF

THIS SECTION THERE SHAL,,L BE AI{ ADDTTfONAL EXCISE TAt( SUB-

.]ECT TO THE FOI-,LOWING AND DISTRIBUTED AS PROVIDED IN THIS

SECTION:

(i) THE ADDITIONAIT TAX SIIAIJIJ BE EQUAIJ TO ONE-

TEI{TH O/LO) OF TIIE STATEWIDE A]iINUAI, INFI,ATION WHICH TA)(

SIAIJL BE ROUNDED TO THE NEAREST ONE-TEI{IH OF ONE PERCEI\If

(.1?) ;

(ii) FoR TIIE PIIRPOSE OF THrS SUBSECTTON, THE

STATEWIDE AI{NUAIJ INFIJATION RATE FOR EACH FISCAL, YEAR SIIAIJI-,

BE TI{AT SPECIFIED IN THE MOST RECENT ISSUE OF THE

I'BIENNIALJ WYOMING COST OF I-,MNG REPORTI PREPARED BY THE

DEPARTI4EIiIT OF ADMINISTRATION AIiTD INFORMATION THAT 1S

REIJEASED AT LEAST THTRTY (30) DAYS PRrOR TO THE COMMENCE-

MENT OF THE FISCAI-, YEAR. THE DEPARTMENT OF REVENUE SHAIJI-,

DETERMINE THE APPI,ICABIJE ADDTTIONAI-, TAX RATE AI{D CERTIFY

IT TO ALI, VENDORS NOT I.JESS THAN TWENTY (20) DAYS PRIOR TO

THE COMMENCEMEIM OF THE FTSCAL YEAR.

-8-
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Sectsion 2. This act, is effeccive .fu1y 1, 1993, except

that the department of revenue shall make any required

cerLifications to vendors under w.S. 39-6-404(d) (ii) and

39-6-504(e) (ii) not later than ilune 10, L993, so that any

additional taxes imposed under Ehis act will be in effect

on .fuly 1, 1993.

(END)
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FISCAI., NOTE

ANTiCiDATCd REVENUE TO: FY 1994 FY 1995 FY 1996

Earmarked Fund $5.58 million $6.68 million $6.68 million

TOTATJ ESTIMATED REVENUE $6.58 million $6.68 nillion $5.58 mil-lion
= ====== === = ============ = === = = = = === = = = = ===== ============ == ======e======

Anticipated COST to: FY L994 FY 1995 Ft L996

TOTAIJ ESTIMATED COST

ANTiCiPAECd SAVINGS tO: FY I-994 FY L995 FY 1996

TOTAIJ ESTIMATED SAVINGS

Anticipated Change in
Pergonnel: FY 1994 FY 1995 FY 1996

Ful1- Time
Part-fime
Temporary
Time-Limited, Other

TOTAL PERSONNEI, IMPACT

-1-
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