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and providing for an effective daEe.
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THE LEGISTATURE OF THE STATE OF WYOMING
llcoilc

Ctelrnne, ianuar.l 18 le..?.:..

Mr. President:

Your committee No. ..........?........ ....... on.....YllllHll:...lYilYl.l..l..I.9.9).9yi9..L-E-v.EL9.L*Lr...

to whom was referred...l:19.t9..Ili:... t1o........991i

respectfully reporm same back to the Scnate with the recommendation that
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SENATE FIIJE

Countywide branch banking.

I,TYOMING

NO. 0073

95I_,SO- 036r-.01

Sponsored by: JOIIff MINERALS, BUSINESS AND
ECONOMIC DEVEIJOPMENT INTERIM COMMTTTEE
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AN ACT Eo anend W.S. L3-2-701(a) (i) and (iv) and

13-2-702(a) (inEro), (i) and (ii) (inr,ro), (b) (ii), (iii),

by creat.ing new paragraphs (iv) through (ix) and by renum-

bering paragraph (iv) as (x) ; and to repeal W.S.

L3-2- 701(a) (ii) and L3-2-702 (a) (ii) (A) and (B) and

(c) (iii) relating to banking; providing for the establish-
ment of branch banks; providing timj-tations; reguiring an

application and fee; and providing for an effective daEe.

Be ft Enacted by Ehe Leqislature of the State of Wyoming:

Section 1. w.S. a3-2- 701(a) (i) and (iv) and

1-3-2-702 (a) (intro) , (i) and (ii) (intro) , (b) (ii) , (iii) ,

by creat,ing new paragraphs (iv) through (ix) and by renum-

LEGEND: Underlined = New text added to existinq statutes
Stricken : Text del-eted from existin; statutes

========= ============
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1995 STATE OF WYOMING 95LSO- 03 61

bering paragraph (iv) as (x) are amended to read:

1,3-2-701,. DEFTNTTTONS.

(a) As used in this act:

(i) "Branchrr means any manned branch bank,

branch office, branch agency, additional office, separate

offj.ce or any branch or separaEe place of business oper-

ated by a Wyomiag bank in Ehe-same-eounEy this staE,e which

offers any or aII of the banking services conducE,ed at a

parent bank- but excludes aa- uamaaaed; -eusEoraer- -aeEivaEed

uniE a remote electronic terminal- as defined in W.S.

13-1-s01(a) (iv) ;

(iv) I'Parent bank" means a sEaEe or national
bank whose principal place of business is locat.ed in t.his

statei aad- ia- tshe- same- eounEy-as- Ehe-braaehi

t3-2-702. AUTHORIZATION; APPL,ICATION; FEE; CRITERIA.

(a) In accordance with this act, any bank whose prin-
cipal place of business is locatsed in this stsate may

establi-sh and operate one (1) or more branches: in-a-eom-

muaiey- ehaE - does -noE-halre-a-baak. - -A-baak-nray- oaly- opea- -a

aew-braaehl
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t_ t_
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1,7

18
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L995 STATE OF WYOMTNG 95L.,SO- 0361

county where the principal place

bank is located; or

1

z

(i)

of business

Within the

of the parent

5

5

6

7

tt

9

10

11

L2

13

L4

I3

IO

t7

J-6

19

20

zJ-

22

(ii) Within the county of where an existinq
branch of the parent bank oaty--if: is located if the

existing branch resulted from a merger or consolidat.ion of

Lwo (2) or more banks as authorized by W.S. 13-4-104.

(b) A11 applications for establishing and operating a
branch shall be filed with the commissioner and be accom-

panied by a filing fee established by rule by the commis-

sioner but not more t,han two thousand five hundred dollars
($2,500.00). Except as otherwise authorized under subsec-

tion (e) of this section, the application shall- be signed

by the chief execut,ive officer of the applicant bank and

contain and be accompanied by the following informaE.ion:

(ii) Exact locaLion of Lhe proposed branch;

(iii) Approximatse- -pro- -forma- -sEaEemenEs-o€-Ehe

exisEiag-baak-aad- of - Ehe-proposed- resulEiag-bank- iaeluding

a} 1 - branehes - f or - Ehree - { 3 } - years - f o1 lowiag - tshe - aat.ieipaEed

daEe - of - Ehe -begiaaiag - of -business - ats - tshe -braaeh- €or- -whi.eh

applieaEion- is -made: - The - sEaEemeREs - required-by- Ehis -para-

graph- -shalI- -iaelLude- -iaformaE.ioa- -aad- -be- -in- -Ehe- -forrn

required-by-ru1e-o€-Ehe-eonwrissioaer; -aad Certification of

-3-
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1995 STATE OF $TYOM]NG 95IrSO-036L

publicaEion of not,ice of t,he application aE least once in
a newspaper of qeneral circulation in Che county in livhich

the proposed branch will be located;

(iv) If the proposed branch is not located in
Ehe countrr where the principal place of business of the

parenE bank is located, cert,i-fication thats the establish-
ment of the proposed branch complies with the reguirements

of paragraph (a) (ii) of this section;

(v) Certification that Lhe parent bank is well

capitalized, as defined by rule of the commissioner;

(vi) Certification of compliance with the provi-

sions of W.S. L3-3-201- relatinq t.o investment limitaEions
in bank premises;

(vii) Certsificatsion thats Ehe establishmenE of

the branch does not involve a prohibited insider transac-

tion or management int,erlock;

(viii) Certification t,hat Ehe proposed branch

does not violat.e t.he provisions of the National Environ-

mental PoIicy Act or the National Historic PreservaLion

AcE;

(ix) Discussion of any planned variances in the

1

z
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1 parent bank's lendinq polic1r, procedures or services at
2 the proposed branch;

3 {iv} (x) Ot,her informaLion, data and records as

4 the conrnissioner by rule may require in order to determine

5 if the requirements of this section are met.

6 Section 2. w.S. L3-2-701(a) (ii) and

7 t3-2-702 (a) (ii) (A) and (B) and (c) (iii) are repealed.

I Section 3. This act is effective ,JuIy 1, 1995.

(END)

-5-
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FTSCAL NOTE

No significant fiscal or personnel inpact. The fees generated
should offset any administrative costs associated withprocessing the applications.
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Page s-line I Delete rrJuly 1, 1995r' insert Iinmediately
upon completion of all acts necessary for a
bill to become law as provided by Article
4, Section 8 of the Wyoning Constitutionrr.
TWIFORD, CHAIRMAN
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2 Page L-Iine 3 Delete r'(ix)rr insert tr(viii)r'.

3 Page l-line 4 Delete r'(x)rr insert "(jx)tt.
4 Page l-line l-2 Delete " ( ix) rr insert 'r (viii) rr .

5 Page 2-1ine 1 Del-ete rt(x)It insert " (ix)tt.

6 Page 4-lines 17 througtr 20 Delete.

7 Page 4-line 21 Delete 't(ix)tt insert n.1(;a$L'.

8 Page S-line 3 Delete '(x)n insert tr(ix)tr. PARADY

C
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Page S-line 8 Delete rrJuly 1, 1995tt insert ttinnediately
upon completion of all acts necessary for a
bill to become law as provided by Article
4, Section I of the Wyorning Constitutionrr.
TI{IFORD, CHAIRI.{AN
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2 nzVdge L-Iine 3 Delete tt(ix)rr insert "(viii)'r.
3 /,..'Page l-Iine 4 Delete rt (x) rr insert rt ( i;) rr .

+ '7fige l--line l-2 Detete "(ix)rr insert 'r(viii)".y'--
5 /Page 2-line 1 Delete " (x) rr insert t' ( i1) tt .

o r'-'Eage 4-lines L7 through 20 Delete.

7 V<fage  -line 2l- D€lete n(ix)tt insert rr.]l].liilrr.

e( .-{aqe S-Iine 3 Delels rr(x)tr insert '_(!Iu. PARADY
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'-...2 "7Page l-line 4 Before rr'rr insert ttand (c) (ii)'.

z v4age 2-line 1 Before traretr insert ttand (c) (ii)u.
. -/'4Vy'Yage s-After llne 5 Insert:

5 " (c) The conrnissioner shall issue a certificate of
6 authority for the branch to the applicant within forty-five
7 (451 days after receipt of the cornplete application and fee
8 unless he finds:

9 (ii) The name of the proposed branch does not
l-o reasonably identify the branch as a branch of the parent
l-1 bank or is like1y to unduly confuse the public;
12 orrr. I.{ACMILLAN
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Page s-Iine 8 After rreffectiverr delete balance of the

line and insert rriqnediately upon conple-
tion of a1l acts necessary for a bill to
become law as provided by Article 4, Sec-
tlon I of the Wyoning Constitution.rr. REED


