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L97 3 STATE OF WYOT,IIT.trG

SENATF FTLE NO. 76

benefits of group life insurance policy.

LSA-214.0r
RET

Assiqnment of

Introd-uced 1-.'12:

for

AN ACT to create section 26.L-394.1 of the statutes relat-
ing to group life insurance policies; and providing for
the assignment of the inciclents of orvnership by the

insured under any grouo life insurance policy.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ITTfOMING:

Section 1. Section 25.1-394.1 of the statutes is
created to read:

26.1-394.1. Assignment of incidents of ownership

under group life insurance policy. Subject to the terms

of the policy, or pursuant to an agreement betr,reen the

insured, the group policyholder, and the insurer, any

person insured under a group life insurance poJ-icy may

make to any person, other than the policyholder, an

assignment of all or any part of the incidents of or/,rner-

ship conferred on him by the policy or by the law, includ-
ing specifically, but not by way of liniitation, the right
to exercise the conversion privilege and the right to name

a benefieiary.
(END)
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