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SENATE FIIJE NO. OO54

park.

9ALSO- 0248 . 01

rfof'sd\I-

enat , IrAI-,ONDE' MAXFIEIJD, Mf
and Represencative(s) BA

MACMIIJITAN and WILLFO
, DEVIN

JOHNSON,

A BII-,IJ

for

AN .A,CT to amend 1989 l{yomlng Se

Section 2 {a) (intro) relating Lo the Wyoming territorial
park; nodi-fying Lerms of loan for park developmenui creat-

ing a debt service account; requiring the division of eco-

nomic and conwrunity development to review and make recom-

mendaEions relating to the park; providing for an appro-

priation; and providing for an effecEive daLe.

Be ft Enaeted by the Legislature of the Suare of lBroming:

Section 1. 1989 Wyoming Session lJaws, Chapter 285,

Section 2 (a) (inuro) is amended to read:

er 285,

10
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STATE OF IIYOMING 94LSO-0248

Section 2.

(a) The investments fund commitstee, upon

their recornmendaEion and pursuant to a eontract

writuen by the attorney general with tshe

approval of Ehe governor, is auEhorized to loan

to the clty of Laramie or the county of Albany.

FOR A TERM NOT EXCEEDING TWEIflIY-FIVE (25) YEARSI

up co Een million doflars ($L0,000,000.00) from

uhe peflnanent mineral trust fund aE six perc.ent

(6t) j.nt,erest f or-up-Eo-Ewentsy-f ive- {25} -years

FROM FEBRUARY 15, 1990, THROUGH irUNE 30 1994

AT{D FOUR PERCENT (4?) INTEREST FOR THE REMAINING

TERM OF THE i,OAN for Ehe development of Lhe

Wyoming uerritorial park as described in W.s.

36-8-1001 according to the following conditions:

Section 2.

(a) There is creaEed Lhe city of Laramie, Albany

county territorial park accounL within the special revenue

fund. Funds in Ehe accounE shall be invested by the state

treasurer ac not Less Lhan four percent (4Zl interest and

alt earned interest shal1 be credited to the accounL

excepc as otherwise prowided in subsection (d) of this

-2-
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section. Funds in the accounE shafl be expended only as

provided by this section.

(b) There is appropriated from the GAAP holding

account three million four hundred elghty-one thousand

dollars ($3,481,000.00) uo the city of Laramie, Albany

county terriLorial park account in the speclal revenue

fund. The funds shall be invest.ed by uhe state treasurer

and alL principal and interests shall be used to service

the loan of the city of l-,aramie, A1bany county terriEorial
park from Ehe permanent mineral trust fund.

(c) fo the exEenE neceasary Lo supplement funds iden-

tified in 1989 Wyoming Session l-,aws, Chapter 285, Section

2 (a) (vii) , funds in the city of l-,,aram5-e, Albany counLy

LerriEorial park account, and all accrued inLerest, shall

annually be nnde availabl-e uo serwice the debt created by

1989 Wyoming Session lraws, Chapter 285, Sectsion

2 (a) (intro) .

(d) InEeresL earnings on funds in the city of lJara-

mie, Albany county territorial park account in excess of

four percent (4?) per annum shall annually be credited to

Ehe general fund.

(e) Following payment in full of the debE. created by

3
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L989 Wyoming Session l-raws, Chapter 285 , SecEion

2 (a) (intro) , any rernaining balance in the cicy of Laramie,

Albany county Cerrit.orial park account shall revert to the

general fund.

Section 3.

(a) The economic and cormnunity development division
or t.he investmenE loan conmittee of the department of com-

merce, as determined by the ltovernor, shall review the

seven (7) year (1994-2000) business plan of tbe Wyoming

TerriLorial Park Corporation Lo determine:

(i) If the purposes as sLated in 1986 Wyoming

Session lJaws, Chapter 112, Section 2 have or can be met;

(ii) rf the implementaLion of w.S.36-8-]-002

does or can provide an economically viable historical

experience for visitors and sLat,e residents Uhat creates

new jobs and enhancee the loca1 and state tax base;

If the revenue and e>cpenditure projectionstlr'r I

are real"isLic;

(iv)

comnitment of

The scope

the voeers

of
nf

the volunEeer and financial

Albany county;

-4-



1994

1

2

4

5

6

7

I
Y

10

1_ 1_

L4

l_J

a4

15

Ib

17

STATE OF WYOMING 94r,SO- 0248

(v) The culEural and economic impacl to Albany

county and the state if the Vlyoming territorial park were

to cease to exist-

(b) The recel-pt, of the loan inEerest rate reduetion

cornbined with the al-locat.ion of GAAP funds as ouLlined in
section 2 of t.his acL will be contingent upon completion.

no later than iluly 1, a994, of a satisfactory review with

reconunendations as appropriaEe. The review shalI be given

to Lhe part,ies lo any contracEs entered inLo under W.S.

36-8-1002(b) (i) and the governor for any actions that will
be in the best interests of the local communiEy and uhe

staLe.

Section 4. This act is effective
compJ-etion of all acEs necessary for a

as provided by .A.rticle 4, Section B of

tuEion.

(END)

immediately upon

bitl E,o become law

the Wyoming Consti-

-5-
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Wyoming territorial park.

Anticipated Cost. To:

GENERAL FT]ND

Total Est,imated cost:
Anticipated Savings To:

LOCAL SOURCES FI]NDS

Tot.al EstiTnated Savings:

AppropriaLions in the Bill:
GAAP HOLDING ACCOI'NT

Total Appropriations:

FISCAI.,, NOTH

FY 1995

200, 000

200, 000

200, 000

200, 000

3, 481, 000

3,481,000

FY r_996

200, 000

200, 000

200, 000

200, 000

94LSO-0248 . L3

Fv L997

200, 000

200, 000

200, 000

200, 000

Section 1 of this bill reduces the interesL race from 6? to 47 on
the PWlilTF loan to the City of Laramie, Albany CounEy territorial
park. This inEerest rate reduction resultss in an annual loss of
$200,000-for the nexE 20 years, for a toEal of $4,000,000 in re-
duced interest. earninqs.
Section 2 of this bill contains an appropriaEion of $3,481-,000
from the GAAP holding account to the the territorial park account
\4rithin the special revenue fund, to be invested by the State Trea-
surer. The principal and interesL will be used to pay the annual
$400,000 interest payment for the remaining term of Ehe loan.

sF s/
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Cheyenne, ....1{4rch...2.,....., 19.9.d.

Mr. President:

Your Committee No...........?............,... on........4P.PB.APB.IA.TI.ANS

to whom was referred . ........Ff.......... No.............Q4.5.{

respectfully reports same back to the Senate with the recommendation that

it. DO PABS wlth the following amendments:

roc attachcd Schedule A.
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Page l-Line 6 After tr.il delete balance of line.
Page l.-line 7 Delete rtpriation;.r.

Page Z-line 12 Delete nFOUR PERCENT (43) 'r insert mol{E AND -
oNE-HAI-,F PERCENT (L T/2zIn. {

Page 2-1ine 22 llel-ete rr (d) rr insert " (c) u.

Page 3-lines 3 through 10 Delete.

Page 5-1ine 5 Delete line through rrfundstr.
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SFOO54 ENROLLED

AN ACT to amend 1989 Wyoming Session Laws, Chapter 285, Sec-
Eion 2 (a) (intro) relating to the wyoming territorial park;
modifying terms of loan for park development; reguiring the
division of economic and communit.y development, to review and
make recormnendations relating to the park,- and providing for
an effective date.

SFOO54 ENROI,IJED

AN ACT to amend 1989 Wyoming Session l-raws, Chapter 285, Sec-
tion 2 (a) (intro) relaEing E,o the Wyoming gerriEorial park;
modlfying terms of loan for park developmenE; reguiring the
division of economic and communiLy developmenE, c,o review and
make recorunendat.ions relating uo the park; and providing for
an effectiwe date.



SFOOs4 ENROI,IJED

zu{ ACT Eo amend l-989 Wyoming Session lJaws, ChapEer 285, Sec-
Eion 2 (a) (int.ro) relating to the Wyoming territorial park;
modifylng terms of loan for park development; requiring the
division of economic and communiEy development to review and
make reconrnendaEions relating Eo Lhe park; and providing for
an effective date.

SFOO54 ENROI,IJED

AN ACT to amend 1989 Wyoming Session lraws, Chapt.er 285, Sec-
Lion 2 (a) (intro) relating to Ehe Wyoming territ,orial park;
modifying Eerms of loan for park development; requiring the
division of economic and community development E,o review and
make recommendaEions relating to the park; and providing for
an effective date.
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To Com. No. To Com No.
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Com l{hole Do_&nd_Not_ _Com Whole Do_Arnd_NoE_
2nd Reading Amd_ 2nd Reading Amd_
3rd Reading Amd_Pass_Fail_ _3rd Reading Ard_Pass_Fail

STATE OF WYOMING

SENATE FIIJE NO. OO54

94IJSO- 0248 . ENG2

Wyoming t.errit,orial park.

Sponsored by: Senator(s) KINNEY, IJArJONDE, SCOTT, Ii{AXFIELD,
MILLER and PECK and Represent,ative (s) BARKER,
DEVIN, HAIiISEN, .TOHNSON, MACMIITI'AN and WIIJLFORD

A, BILL

for
1 AN ACT to amend 1989 Wyoming Session l-,aws, ChapEer 285,

2 Section 2 (a) (inuro) relating to tshe Wyoming territ.orial

3 park; nodifying uetrns of loan for park developmenL;

4 requiring tlre division of economic and community develop-

5 ment to review and make recommendat,ions relatsing to the

6 park; and providing for an effective date.

7 Be It Enact.ed by the L.,eqislature of the State of Wyominql

8 Section 1. 1989 Wyoming Session Laws, ChapEer 285,

9 SectLon 2(a) (intro) is amended Eo read:

10 SecLion 2.

sF 0054



t994 STATE OF WYOMING 94IJSO- 0248

(a) The investment fund eommiEtee, upon

Uheir reeommendat.ion and pursuant to a contract

writsten by the altorney general with the

approval of the governor, is authorlzed to loan

to Lhe eiEy of f'aramie or Ehe county of AlbanlL

FOR A TERM NOT EXCEEDING TWENTY-FIVE (?5) YEARS!

up Lo ten mlllion dollars ($10,000,000.00) from

Ehe permanent mineral trust fund aL six percent

(5?) interest fer-up-tso-Evrentslr-five-{25} -}rears

FROM FEBRUARY 15, 1990, TIIROUGH JITNE 30, 1994,

ArvD4 UNI_,ESS MODTFTED BY THE TJEGIST.ATURET ONE AND

ONE-HAI-,F PERCENT TI\]:fEREST FOR THE

REMAINING TERM OF THE I-,OAN for the development,

of the Wyoming Lerritorial park as described in
W.s. 36-8-1001 according Eo the following condi-

tions:

Sectlon 2.

(a) The economic and communJ-ty development dlvision

or the investment loan cornrnittee of the deparEmenb of com-

merce, as deEermined by the governor, shal] review Lhe

seven (7) year (1994-2000) business plan of the Wyoming

Teffitorial Park CorporaE.ion to determlne:

1
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L994 STATE OF WYOMING

(i) rf the purposes as stated

Session lJaws, Chapter 11-2, SecEion 2 have

(iv) The scope

commitment of t,he voters

94IJSO- 0248

Wyoming

be met.;

in 1986

or can

1

z

7

U

of

of

9

10

11

L2

(ii) If tshe inplementation of W.S. 36-S-1002

does or can provide an economically viable hist,ortcal
experience for visl-tors and state residents Ehat creaEes

new jobs and enhances the locaI and sEaEe Eax base;

(iii) If the revenue and ercpenditure projections

are realistic;

the volunteer and financial

Albany countsy;

L4

15

1_5

a7

18

20

2t

(v) The culEural and economic impact to A1bany

county and the state if the wyoming territorial park were

to cease Eo exist.

(b) The receipE of the loan inuerest rat,e reduction

as ouElined in section 1 of this act. will be contingent

upon completion, no later than iluly 1, !994, of a satis-
factory review wit,h recommendations as appropriate. The

review shaLl be given to Ehe parties Eo any contracgs

entered into under W.S. 36-8-J-OO2 (b) (i) and Ehe governor

for any acuions that will be in the best inEerests of Ehe

1ocal community and the sLate.

-3-
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Section 3. Prior tso ilanuary L, 2OOO, the investment

fund corfinitt,ee shall review the int.eresL rate charged on

the loan authorized by this act and reconmend to the leg-
islature any change in the inlerest rate deemed appropri-

ate. In recomnending a change in interest race, Ehe

1

z

4

5

6

7

.1 n

11_

t2

13

14

interest rat,e resommended sha1l

competitive raEe of return to

sideration Eo the viability
borrower's ability to pay.

calculated to provide a

sEate while giving con-

the project and the

immediately upon

bill to become lanv

Ehe Wyoming Const.i--

be

Ehe

of

Section

completion

as provided

tution.

4.

of

by

This act is effective
aII acts necessary for a

Article 4, Sect,ion I of

(END)
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klielete the Hines cornmittee of the whole amendment
(SFOO54HWO2/AE) and further amend as
follovs:
After the f irst rrAhlD[ insert ,,.
UNLESS MODIFTED BY THE LEGIST,ATUREaU.

,t'/"/Paqe 5-After line 4 Insert the following
renumber as necessary:

section and

r'Section 4. Prior to January 1, 2OOO. the investnent
fund conurittee shall review the Lnterest rate charged on the
Ioan authorized by this act and recorumend to the legislature
any change in the interest rate deemed appropriate. In rec-
onmending a change in interest rate, ttre interest rate rec-
ommended shal1 be calculated to provide a conpetitive rateof return to the state whlle giving consideration to the
vlability of the project and the borrower,s ability to
pay. ", HINES, UAC!.IILI,AN

(CoRRECTED COPY) TO ENGROSSED COPY

-Fon" z-tine tZ



"-,2
3
4

5
6

sFoos4H3O r/ 4 TO ENGROSSED COPY

-t--DeLet,e the llines eonrnittee of the whore amendnent
(sF0054Hw0z/AEl and further amend as fol-t"'='.-{*.S*s{

Page 2-line l-2 Afterv rAllDr insert r. uNLEss I{oDrFrED By
THE LEGISLATURET|I.
Ur

Page s-After line, 1I Insert the following section and renum-
lfer as necessary:

tr$ection 4. Prior to January L, 2000. the investment
fund connittee shall review the interest rate charged on the
loan authorized by this act and recommend to the legislature
any change in the interest rate deemed appropriate. In rec-
onmending a change in interest rate, the interest rate rec-
ommended shall be calculated to provide a competitive rateof return to the state while givinq consideration to the
viability of the project and the borroser,s ability to
pay. rr. HINES, MACI.iILIAN
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1 sFoo 5urrnol./ p- TO ENGROSSED COPY

2 ']Page 1-Line 3 Delete trcreat-tr.

3 {Page l-line 4 Delete the line througtr rri'r.

4Fage 2-Iines 17 through 22 Delete.

,.yPage 3-1ine 20 Delete tr3tr insert r2r.
WFage 3-lines 3- through 19 Delete.

.1-?age 4-line 19

,y1age S-l-ine 5

4

5

6

7

8

After trsectiontr delete il2tr insert rrl-n.

Delete rr4rr insert rr3rr. I"Aw /\
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1 SFOO' n*Or' fl TO ENGROSSED COPY

2 Page z-l-ine 12 Before IONE ANDrr delete rrAt{Drr i after
TTJNTEPESTTI insert TTFROM JULY 1, j_994
THROUGE DECE!,TBER 3L, L999 , AND SIX
PERCENT (68) INTEREST". HrNES 
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House of
To Com. No.
Stand Report
Com Whole
2nd Reading
3rd Reading

Intro
Do_Ard_Not
Do Amd Not

Amd-
Amd Pass FaiI

Second House
To Com No.
SUand Report. Do_Amd_NoL_
Com Whole Do Amd Not
2nd Reading Amd_
3rd Readinq Amd Pass Fail

L994 STATE OF

SENATE FIIJE

Vlyoming terriLorial park.

ItfYOMfNG

NO. 0054

1
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5
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A

9

10

ENGROSSED
94iJSO- 0248. ENG

Sponsored by: Senator{s) KfNNEY, ITAIJOIilDE, SCOTT. MAXFIEIJD,
MILIJER and PECK and RepresenUative(s) BARKER,
DEVIN, IIANSEN, JOHNSON, MACMILLAN and W]LLFORD

A BII,I,

for
AI{ ACT Lo amend 1989 Wyoming Session Laws, Chapter 285,

section 2 (a) (intro) relaE.ing tso Ehe Wyoming Lerritorial
park; modifying terms of loan for park development; creat-

ing a debt service accounE; reguiring the division of eco-

nomic and community development Lo review and make recom-

mendations relating to the park; and providing for an

effective date.

Be It EnacLed by Lhe !_eqislature of the SLaUe of _I{yoming:

Section 1.' 1989 Wyoming Session Laws,

Section 2 (a) (intro) is amended to read:

Chapt,er 285,

rt
-_L-

sF 0054



l.994 STATE OF WYOMING 94LSO- 0248

SecEion 2.

(a) The investment fund committee, upon

their rdcommendat,ion and pursuanE, to a contracE

written by Lhe atLorney general with the

approval of the governor, is authorized Eo loan

to the city of L,aramie or the county of Albany4

FOR A TERM NOT EXCEEDTNG TWEIfTY-FIVE (25) YEARSI

up to ten million dollars ($10,000,000.00) from

the permanenE mineral trust fund at six percent

(6?) inlerest for-up-Eo-EweBEy-€ive-{25}-years

FROM FEBRUARY 15, 1990, TIIROUGII .rUNE 30, 4994,

AND ONE AND ONE-HALF PERCEI T Q L/2+) IN:IEREST

FOR THE REMAINING TERM OF THE IrOAN for Lhe

development of Ehe Wyoming territorial- park as

described in W.S. 36-8-1001 according Lo Ehe

f ollowing condit,ions :

Section 2.

(a) There is created the city of Laramie, Albany

county terriEorial park account within the special revenue

fund. Funds in the account shall be invest.ed by t,he state

Ereasurer aL not. Iess than four percent (42) interest and

all earned interest shall be crediLed to the accoune

L
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STATE OF WYOMING 94IJSO- 0248

except as otherwise provided in subsection (c) of this
secEion. Funds in t,he accounE shall be expended only as

provided by this secEion.

(b) To the ext.ent necessary Lo supplemenE funds iden-

Eified in 1989 Wyoming Session Lraws, Chapter 285, Section

2 (a) (vii), funds in the city of Laramie, Albany county

territorial park account, and aII accrued interest, shal1

annually be made available Lo service the debb created by

L989 Wyoming Session lJaws, Chapter 285, Section

2 (a) (intro) .

(c) fnUerest earnings on funds in t,he ciEy of L,ara-

mie, Albany county territorial park accounE in excess of

four percent (4*) per annum shal-I annually be credit.ed uo

Ehe general fund.

(d) Following palzment in full of the debt created by

1989 Wyoming Session Laws, Chapter 285, Sect,ion

2(a) (inuro), any remaining balance in the city of l-,aramie,

Albany county territorial park accounE shal1 revert E.o t,he

general fund.

Section 3.

(a) The economic and conununity developments division

-3-
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t994 STATE OF IITYOMING 94I-,SO- 0248

or the invesEment loan commit.t.ee of the department of com-

merce, as determined by Ehe governor, shal1 review the

seven (7) year (1994-2000) business plan of tshe Wyoming

Territorial Park Corporation to determine:

(i) If the purposes as sEated in 1986 Wyoming

Session IJaws, Chapter 112, SecEion 2 have or can be met;

(ii) If the implementation of w.S. 36-8-1002

does or can provide an economically viable historical

e>cperience for visitors and state resident,s thaE creales

new jobs and enhances the loea1 and sEaEe tax base;

(iii) ff E,he revenue and erqlenditure projections

are realistic;

(iv) The scope of the volunteer and financial
commitment of tshe voters of Albany count.yi

(v) The cultural and economic impact to Albany

county and the state if the Wyoming terriEorial park were

t.o cease to exist -

(b) The receipt of Ehe loan interest rate reduction

as outlined in sect.ion 2 of Lhis act wiLl be contingent

upon completion, no later than iful,y 1, t994, of a saEis-

factory review with reconmendaEions as appropriate. The

I
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review shall be given Eo the parties tso any conEracts

entered inEo under W.S. 36-g-1002(b) (i) and the g'overnor

for any actions that will be in the bests inE.erests of the

local community and Ehe state.

SecEion 4. This

compleEion of all acts

as provided by ArEicle

tut,ion.

act is effective irnmediaLely upon

necessary for a bi]l to become law

4, Section 8 of the Wyoming Consti-

(END)

-5-
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t
HOUSE OF REPRESENTATIVES
WYOI'fING STATE LEGfSLAWRE

lilessage No. 218

Concurrence Requested

S.F. t{o. OO54 Wyoming territorial_ park.

The Senate Eile listed above passed on third read_ing in an amended form as foLLows by thl vote inaicated.

Mr. President:

sFoo54r{w02lAE

Page z-line 12

March 15, L994

TO ENGROSSED COPY

Before trONE eNDr delete rAlilDr.
after IINTERESTTT insert [FROl,t Jt Ly
!, 994 TEROUGH DECE!,IBER 3L, L999,
AND SIX PERCENT (6*)
INTERESTII. HINES

TO ENGROSSED COPY

sF0054HW0r./AE TO ENGROSSED COPY

Page l-line 3 Delete rcreat-r.
Page l-line 4 Delete the line through nin.

Page 2-lines 17 through 22 Delete.
Page 3-lines 1 through 19 Delete.
fage 3-1ine 20 Delete n3t insert r2r.
Page 4-line 19 After {sectionr delete il2tr insert||1r.

Page 5-line 5 Del.ete tr4tr insert m3n. LAW

sFoo54H30l/AE

Delete the Hines conmittee of the shole anendment
(SFOO54HWO?/AE\ and further amend



I{essage No. 2tg

Page 2-1ine 1.2

Page s-After line 11

Ayes 48

Page 2 March 15, L994

as follows:

After ,,AlID.f insert ,rr UNLESS l,IoDr-
FIED BY THE LEGISLATUREIT.

Insert the following section and
renumber as necessary:

rrSection 4. prior to January 1, 2OOO, the invest_ment fund connittee sharl revier the-inierest'rate chargedon the loan authorized by this act and reconmend to the 169-islature any-change in tlre interest rate deen"a-appropriiti.rn reconmending a change in interest rate, the inlerest raterecomnended sharr- be calculated to provide a competitiverate of return to the state while |ivinq consrd.eration tothe viability of !-lg_grojecr and the 6orroier,s -iuiiiiv i"pay.'r. HINES, I,IAC!{fH,AN

Noes 9 Excused 3 Absent 9
asks the Senate to concurThe House respectfutly

by adopting the listed amlndrnents.

SincereJ-y,

:-gJEotu**
PauI S. Galeotos
House chief Clerk

BilI Jacket Attached



,,tfsoosqssott A7 'tt

,/.r?age l-line d

r'r/naqe l-line ?

/,/page 2-1ine 12

( r?age 2-line 22
.',1/ /Page 3-lines 3 through tO Delete.

y' "''Page S-line 5 Delete line through rrfu4dsr.

Renu.nber as necessary. KINNfSON, CHAIR!,IAN

'rA'/

After rri!' delete balance of line.
Delete npriation.i tt.

Delete mFOUR PERCENI (4t) r insert IONE AND
ONE-HAIJF PERCENT (I l/2*1fr

Delete o (d) n insert n (c) o.


