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Wyoming tefritorial park.

A BILL
for

1 AN ACT to amend 1989 Wyoming Seslgion

2 Section 2(a) (intro) relating to the Wyoming territorial
3 park; modifying terms of loan for park development; creat-
4 ing a debt service account; requiring the division of eco-
5 nomic and community development to review and make recom-
6 mendations relating to the park; providing for anm appro-
7 priation; and providing for an effective date.

8 Be It Enacted by the Legisglature of the State of Wyoming:
8 Section 1. 1989 Wyoming Session Laws, Chapter 285,

10 Section 2(a) (intro) is amended to read:
- 1 -

st 54

3rd Reading Amd_ Pass__Fail
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Section 2.

(a) The investment fund commit;ee, upon
their recommendation and pursuant to a contract
written by the attorney general with the
approval of the governor, is authorized to loan
to the city of Laramie or the county of Albany,
FOR A TERM NOT EXCEEDING TWENTY-FIVE (25) YEARS,
up to ten million dollars ($10,000,000.00) from-
the permanent mineral trust fund at six percent
(6%) interest £for-up-te-twenty-Eive-{25})-years

FROM FEBRUARY 15, 1990, THROUGH JUNE 30, 1954,

AND FOUR PERCENT (4%) INTEREST FOR THE REMAINING
TERM OF THE LOAN for the development of the
Wyoming territorial park as described in W.S.

36-8-1001 according to the following conditions:
Section 2.

(a}) There is created the city of Laramie, Albany
county territorial park account within the special revenue
fund. Funds in the account shall be invested by the state
treasurer at not less than four percent (4%) intérest and
all earned interest shall be credited to the account

except as otherwise provided in subsection (d) of this
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section. Funds in the account shall be expended only as

provided by this section.

(b) There 1is appropriated from the GAAP holding
account three million four hundred eighty-one thousand
dollars ($3,481,000.00) to the city of Laramie, Albany
county territorial park account in the special revenue
fund. The funds shall be invested by the state treasurer
and all principal and interest shall be - used to service
the loan of the city of Laramie, Albany county territorial

park from the permanent mineral trust fund.

(c¢) To the extent necessary to supplement funds iden-
tified in 1989 Wyoming Session Laws, Chapter 285, Section
2(a) (vii), funds in the city of Laramie, Albany county
territorial park account, and all accrued interest, shall
annually be made available to service the debt created by
1589 Wydming Session Laws, Chapter 285, Section

2{a) {intro) .

{(d) Interest earnings on funds in the city of Lara-
mie, Albany county territorial park account in excess of
four percent (4%) per annum shall annually be credited to

the general fund.

(e) Following payment in full of the debt created by
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1989 Wyoming Session Laws, Chapter 285, Section
2(a) (intro), any remaining balance in the city of Laramie,
Albany county territorial park account shall revert to the

general fund.
Section 3.

(a} The economic and community development division
or the investment loan committee of the department of com-
merce, as determined by the governor, shall review the
seven (7) year (1994-2000) business plan of the Wyoming

Territorial Park Corporation to determine:

(1) If the purposes as stated in 1986 Wyoming

Segsion Laws, Chapter 112, Section 2 have or can be met;

(ii) If the implementation of W.S. 36-8-1002
does or can provide an economically viable historical
experience for visitors and state residents that creates

new jobs and enhances the local and state tax base;

{iii) If the revenue and expenditure projections

are realistic;

(iv) The scope of the volunteer and financial

commitment of the voters of Albany county;
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(v) The cultural and econcmic impact to Albany
county and the state if the Wyoming territorial park were

to cease to exist.

(b} The receipt of the loan interest rate reducticon
combined with the allocation of GAAP funds as outlined in
section 2 of this act will be contingent upon completion,
no later than July 1, 1994, of a satisfactory review with
recommendations as éppropriate. The review shall be given
to the parties to any contracts entered into under W.S.
36-8-1002(b) (i) and the governor for any actions that will
be in the best interests of the local community and the

state.

Section 4. This act is effective immediately upon
completion of all acts necessary for a bill to become law
as provided by Article 4, Section 8 of the Wyoming Consti-

tution.

(END)

> 5.



Wyoming territorial park. 941L.50-0248.L3
FISCAL NQTE

FY 15895 FY 1996 FY 1997
Anticipated Cost To:
GENERAL FUND 200,000 200,000 200,000
Total Estimated Cost: 200,000 200,000 200,000
Anticipated Savings To:
LOCAL SQURCES FUNDS 200,000 | 200,000 200,000
Total Estimated Savings: 200,000 200,000 200,000
Appropriations in the Bill:
GAAP HOLDING ACCOUNT 3,481,000
Total Appropriations: 3,481,000

Section 1 of this bill reduces the interest rate from 6% to 4% on
the PWMTF loan to the City of Laramie, Albany County territorial
park. This interest rate reduction results in an annual loss of
$200,000 for the next 20 years, for a total of $4,000,000 in re-
duced interest earnings.

Section 2 of this bill contains an appropriation of $3,481,000
from the GAAP holding account to the the territorial park account
within the special revenue fund,to be invested by the State Trea-
surer. The principal and interest will be used to pay the annual
$400,000 interest payment for the remaining term of the loan.

sp &7
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Mr. President‘

Your Commlttee No..........,...6. ........ ... o0 TRAVEL. REQREATIOH 8 WLLDLIEE.,......,.._...._ ..... i L

t0 whom was rcferred....'.._...S.F....._...._..L ..... _ NoOOSfi ..... T RN

respectfully reports same back to the Senate with the mcommendauon that .

it DO PASS
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Cheyenne, ..............c....... March..2..., 19.94.

" Mr. President:
Your Committee No.........2............ on... APPROPRIATIONS ... ... e
to whom was referred.... . ... 8F. ... No............ 0034 e, S

respectfully reports same back to the Senate with the recommendation that

it DO PASS with the following amendments:

see attached Schedule A.

AYES: Senators Kinnison, Vinich, Prevedel, Kunz and Gilbertsz
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Page 1-line 6 After ";" delete balance of line.
Page 1l-~line 7 Delete "priation;".

Page 2-line 12 Delete "FOUR PERCENT (4%)" insert "ONE
ONE-HALF PERCENT (1 1/2%)".

Page 2-line 22 Delete "(d)" insert "(c)".
Page 3-lines 3 through 10 Delete.
Page 5-line 5 Delete line through "funds".

Renumber as necessary. KINNISON, CHAIRMAN
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THE LEGISLATURE OF THE STATE OF WYOMING

House of Representatives

Cheyenne, ... Maxch 10 . . , 1994 ..

Mr. Speaker:
Your Committee No........... 6. ... on..TRAVEL, RECREATION AND WILDLIFE .. . ... . .
to whom was referred.... .. 8F ... No. QO58ENG e

respectfully reports same back to the House with the recommendation that 1t

DO PASS

AYES NOES EXCUSED

Rep. Law Sadler
Bensgel

Betts

Devin

Digrcks

Moore

Paseneaux
Willford

Chairman
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SF0054 ENROLLED

AN ACT to amend 1989 Wyoming Session Laws, Chapter 285, Sec-
tion 2(a) (intro) relating to the Wyoming territorial park;
modifying terms of loan for park development; requiring the
division of economic and community development to review and
make recommendations relating to the park; and providing for
an effective date. ’

SF0054 ENROLLED

AN ACT to amend 1989 Wyocming Session Laws, Chapter 285, Sec-
tion 2(a) (intro) relating to the Wyoming territorial park;
modifying terms of loan for park development; requiring the
division of economic and community development to review and
make recommendations relating to the park; and providing for
an effective date.



SF0054 ENROLLED

AN ACT to amend 1989 Wyoming Session Laws, Chapter 285, Sec-
tion 2(a) (intro) relating to the Wyoming territorial park;
modifying terms of loan for park development; requiring the
division of economic and community development to review and
make recommendations relating to the park; and providing for
an effective date.

SF0054 ENROLLED

AN ACT to amend 1989 Wyoming Session Laws, Chapter 285, Sec-
tion 2{a) (intro) relating to the Wyoming territorial park;
modifying terms of loan for park development; requiring the
division of economic and community development to review and
make recommendations relating to the park; and providing for
an effective date.
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1994 STATE OF WYOMING 94LS0-0248.ENG2
SENATE FILE NO. 0054

Wyoming territorial park.

Sponsored by: Senator(s) KINNEY, LALONDE, SCOTT, MAXFIELD,
MILLER and PECK and Representative(s) BARKER,
DEVIN, HANSEN, JOHNSON, MACMILLAN and WILLFORD

A BILL
for

1 AN ACT to amend 1989 Wyoming Session Laws, Chapter 285,

2 Section 2(a) (intro) relating to the Wyoming territorial
3 park; modifying terms of loan for park development;
4 requiring the division of economic and community develop-
5 ment to review and make recommendations relating to the
& park; and providing for an effective date.
7 Be Tt Enacted by the Legislature of the State of Wyoming:
8 Section 1. 1989 Wyoming Session Laws, Chapter 285,
9 Section 2(a) (intro) is amended to read:
10 Section 2.

_1_

SF 0054
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{(a) The investment fund committee, upon
their recommendation and pursuant to a contract
written by the attorney general with  the
approval of the governor, is authorized to loan
to the city of Laramie or the county of Albany,
FOR A TERM NOT EXCEEDING TWENTY-FIVE (25) YEARS,
up to ten million dollars ($10,000,000.00}) from
the permanent mineral trust fund at six percent

(6%) interest fer-up-te-twenty-£five-{25}-years

FROM FEBRUARY 15, 1590, THROUGH JUNE 30, 1994,
AND, UNLESS MODIFIED BY THE LEGISLATURE, ONE AND
ONE-HALF PERCENT (1 1/2%) INTEREST FOR THE
REMAINING TERM OF THE LOAN for the development
of the Wyoming territorial park as described in
W.S. 36-8-1001 according to the following condi-

ticns:

Section 2.

(a) The economic and community development division
or the investment loan committee of the department of com-
merce, as determined by the governor, shall review the
seven (7) year (1994-2000) business plan of the Wyoming

Territorial Park Corporation to determine:
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(1) TIf the purposes as stated in 1986 Wyoming

Session Laws, Chapter 112, Section 2 have or can be met;

(ii) If the implementation of W.S. 36-8-1002
does or can provide an economically viable historical
experience for visitors and state residents that creates

new jobs and enhances the local and state tax base;

(iii) TIf the revenue and expenditure projections

are realistic;

(iv) The scope of the volunteer and financial

commitment of the voters of Albany county;

{v) The cultural and economic impact to Albany
county and the state if the Wyoming territorial park were

to cease to exist.

(b) The receipt of the loan interest rate reduction
as outlined in section 1 of this act will be contingent
upon completion, no later than July 1, 1994, of a satis-
factory review with recommendations as appropriate. The
review shall Dbe given to the parties to any contracts
entered into under W.S. 36-8-1002(b) (i) and the governor
for any actions that will be in the best interests of the

local community and the state.

SF 0054
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Section 3, Prior to January 1, 2000, the investment
fund committee shall review the interest rate charged on
the loan authdrized by this act and recommend tc the leg-
islature any change in the interest rate deemed appropri-
ate. In recommending a change in interest rate, the
interest rate recommended shall be calculated to provide a
competitive rate of return to the state while giving con-
gideration to the viability of the project and the

borrower’'s ability to pay.

Section 4. This act is effective immediately upon
completion of all acts necessary for a bill to become law
as provided by Article 4, Section 8 of the Wyoming Consti-

tution.

{END)
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-

~3" 'Delete the Hines committee of the whole amendment

3 i (SFO0O54HW02/AE) and further amend as

4 : follows:

5 Viage 2-1line 12 After the first "“AND" insert ",

6 UNLESS MODIFIED BY THE LEGISLATURE,".

7 ‘7§age S5-After line 4 Insert the following section and

8 ‘ renumber as necessary:

9 ' "Section 4. Prior to January 1, 2000, the investment
10 fund committee shall review the interest rate charged on the
11 loan authorized by this act and recommend to the legislature
12 any change in the interest rate deemed appropriate. In rec-
13 ommending a change in interest rate, the interest rate rec-
i4 ommended shall be calculated to provide a competitive rate
15 of return to the state while giving consideration to the
16 viability of the project and the borrower’s ability to

17 pay.". HINES, MACMILLAN
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(SFO054HW02/AE) and further amend as fol-

lows :F ’\'{M%\\IST

Page 2-line 12 After "AND" insert ", UNLESS MODIFIED BY
THE LEGISLATURE,". :

Page S5-After lin;z}I/Insert the following section and renum-
er as necessary: '

"Section 4. Prior ¢to January 1, 2000, the investment
fund committee shall review the interest rate charged on the
loan authorized by this act and recommend to the legislature
any change in the interest rate deemed appropriate. In rec-
ommending a change in interest rate, the interest rate rec-
ommended shall be calculated to provide a competitive rate
of return to the state while giving consideration to the
viability of the project and the borrower’s ability to

pay.". HINES, MACMILLAN /
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%gﬁge l1-line 3

Wf;ge 1-line 4
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Delete "creat-".

Delete the line through ";".

q/ﬁage 2-lines 17 through 22 Delete.

Lr?age 3=1ines 1 through 19 Delete.

Page 3-line 20
wPage 4-line 19

*/Page‘s-line 5

Delete "3" insert HW2n,

After "section" delete "2V insert wiw
Delete "4" insert "“3i®, LAW

Q)
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Page 2~line 12 Before "ONE AND" delete "AND"; after
"INTEREST" insert "FROM JULY 1, 1994
THROUGH DECEMBER 31, 1999, AND SIX

PERCENT (6%) INTEREST". HINES
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House of Intro Second House
To Com. No. To Com No.
Stand Report Do_ Amd Not Stand Report Do__ Amd Not
Com Whole Do_ Amd__Not Com Whole Do__Amd Not
2nd Reading Amd 2nd Reading Amd
3rd Reading Amd__Pass__ Fail

3rd Reading Amd Pass__ Fail

1994 ' STATE OF WYOMING 94L80O-0248.ENG

SENATE FILE NO. 0054

Wyoming territorial park.

Sponsored by: Senator({s) KINNEY, LALONDE, SCOTT, MAXFIELD,
MILLER and PECK and Representative(s) BARKER,
DEVIN, HANSEN, JOHNSON, MACMILLAN and WILLFORD

A BILL
fqr

1 AN ACT to amend 1989 Wyoming Session Laws, Chapter 285,

2 Section 2(a) {intro) relating to the Wyoming territorial
3 park; modifying terms of loan for park development; creat-
4 ing a debt service account; requiring the division of eco-
5 nomic and community development to review and make recom-
6 mendations relating to the park; and providing for an
7 effective date.
8 Be It Enacted by the Legislature of the State of Wyoming:
9 Section 1. 1989 Wyoming Session Laws, Chapter 285,
10 Section 2(a) {intro) 1s amended to read:

-1 -
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Section 2.

(a) The investment fund committee, upon
their recommendation and pursuant to a contract
written by the attorney general with the
approval of the governor, is authorized to loan
to the city of Laramie or the county of Albany,
FOR A TERM NOT EXCEEDING TWENTY-FIVE (25) YEARS,
up to ten million dollars ($10,000,000.00) from
the permanent mineral trust fund at six percent
(6%) interest £feor-up-te-twenty-£five-4{25})-years

FROM FEBRUARY 15, 1990, THROUGH JUNE 30, 1994,

AND ONE AND ONE-HALF PERCENT (1 1/2%) INTEREST
FOR THE REMAINING TERM OF THE LOAN for the
development of the Wyoming territorial park as
described in W.S. 36-8-1001 according to the

following conditions:
Section 2.

(a) There is created the city of Laramie, Albany
county territorial park account within the special revenue
fund. Funds in the account shall be invested by the state
treasurer at not less than four percent (4%) interest and

all earned interest shall be credited to the account
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except as otherwise provided in subsection (¢) of this
section. Funds in the account shall be expended only as

provided by this section.

(b) To the extent necessgary to supplement funds iden-
tified in 1989 Wyoming Session Laws, Chapter 285, Section
2(a) (vii}), funds in the city of Laramie, Albany county
territorial park account, and all accrued interest, shall
annually be made available to service the debt created by
1989 Wyoming Sesgsion Laws, Chapter 285, Section

2{a) (intro).

(c) Interest earnings on funds in the city of Lara-
mie, Albany county territorial park account in excess of
four percent (4%) per annum shall annually be credited to

the general fund.

(d) Following payment in full of the debt created by
1989 Wyoming Session Laws, Chapter 285, Section
2(a) (intro), any remaining balance in the city of Laramie,
Albany county territorial park account shall revert to the

general fund.
Section 3.

(a} The economic and community development division
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or the investment loan committee of the department of com-
merce, as determined by the governor, shall review the
geven (7) year (1994-2000) business plan of the Wyoming

Territorial Park Corporation to determine:

(1) TIf the purposes as stated in 1986 Wyoming

Session Lawsg, Chapter 112, Section 2 have or can be met;

(1i) If the implementation of W.S. 36-8-1002
does or can provide an economically viable historical
experience for visitors and state residents that creates

new jobs and enhances the local and state tax base;

(iii) If the revenue and expenditure projections

are realistic;

{iv) The scope of the volunteer and financial

commitment of the voters of Albany county;

(v) The cultural and economic impact to Albany
county and the state if the Wyoming territorial park were

to cease to exist.

{b) The receipt of the loan interest rate reduction
as outlined in section 2 of this act will be contingent
upon completion, no later than July 1, 1994, of a satis-

factory review with recommendations as appropriate. The
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review shall be given to the parties to any contracts
entered into under W.S. 36-8-1002(b) (i) and the governor
for any actions that will be in the best interests of the

local community and the state.

S8ection 4. This act is effective immediately upon
completion of all acts necessary for a bill to become law
as provided by Article 4, Section 8 of the Wyoming Consti-

tution.

(END)
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HOUSE OF REPRESENTATIVES
WYOMING STATE LEGISLATURE

Message No. 218
Concurrence Requested
Mr. President: March 15, 1994

S.F. No. 0054 Wyoming territorial park.

The Senate File listed above passed on third read-
ing in an amended form as follows by the vote indicated.

SFO0054HW01/AE TO ENGROSSED COPY
Page 1-line 3 Delete "creat-",.
Page 1-line 4 Delete the line through ";%.

Page 2-lines 17 through 22 Delete.

Page 3-lines 1 through 19 Delete.

Page 3~line 20 Delete "3%" insert wan,

Page 4-line 19 After "section” delete "2" insert
“1“ N

Page 5-line 5 Delete "4" insert "3", LAW

SFO054HW02 /AE TO ENGROSSED COPY

Page 2-line 12 Before "ONE AND"™ delete "AND";

after "INTEREST" insert "“FROM JULY
1, 1994 THROUGH DECEMBER 31, 1999,
AND SIX PERCENT 56%)
INTERESTY. HINES

SFO054H301/AE ' TO ENGROSSED COPY

Delete the Hines committee of the whole amendment
(SFO0O54HW02/AE) and further amend



Message No. 218 Page 2 March 15, 1994

as follows:

Page 2-line 12 After "AND" insert ", UNLESS MODI-
FIED BY THE LEGISLATURE,".

Page 5~After line 11 Insert the following section and
renumber as necessary:

"Section 4. Prior to January 1, 2000, the invest-
ment fund committee shall review the interest rate charged
on the loan authorized by this act and recommend to the leg-~
islature any change in the interest rate deemed appropriate.
In recommending a change in interest rate, the interest rate
recommended shall be calculated to provide a competitive
rate of return to the state while giving consideration to
the viability of the project and the borrower’s ability to
pay.". HINES, MACMILLAN :

Ayes 48 Noes 9 Excused 3 Absent 0

The House respectfully asks the Senate to concur
by adopting the listed amendments.

Sincerely,

Paul 5. Galeotos
House Chief Clerk

Bill Jacket Attached



V/§%00545301/4

v/:fPage 1-line 6 After ";" delete balance of line.
vf;/ﬁage l-line 7 Delete "priation;",.

~ Page 2-line 12 Delete "FOUR PERCENT (4%)" insert "ONE AND
ONE-HALF PERCENT (1 1/2%)". :

v/ifﬁgée 2-line 22 Delete "(d)" insert "(c)".
¢/{;/ﬁége 3-lines 3 through 10 Delete.
v/f;/ﬁage 5-line S Delete line through "funds".

Renumber as necessary. KINNISON, CHAIRMAN
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