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AN acT eonoemlnc IiDsudlllolmeb}lveTllneos and to
nsko Unlforn tbe La= Ral&tlllg TnePsto:

BB IT BIlACTBD BY THE LB0ISLATURB OF THE 
=ATB 

0F woumo:

Baotton l, DBFINITION OP TBnllS, m thts aqt 'A*Eet8' or '-
debtor =eans 

property not.x,=pt frou li&billty fpr 
''' 

debtlh To

tbo extont t,tlat any popcrty 1a ll&ble for any dobts of U:e debtorg
at=h property d1&11 be tne:dd*d tn h1s asset*.

"eonreyllnoe" tncllides every payment of "'"*yl ''''g''f3ffi 
rel?!fll

tranafer, ;ease, mortaace or pt'ed}e"of tanclble or tntanglble propertf,
and &lso the orsstton or any iten or tnetuabrenee.

'Credltor" ts a peraon navlng any elain, yhetber m&t$Td or_un-

na.tllred, ttqutdated or unliquld=tad, absotute, ftxed or omt11llgent.

"nobt' tneludee y 1s$a1 l16blltty, =h=Ulor maturad or utl

natllred, tyqu.ldated or g,nuqitaa,ted, abaolute, :ffictd or eontlngent.

Ssetlon 8. n;sot,vnnev. (t) A pemon ta tnsolven' when tbc
Dreaant r&lr sallLble value of his aGsets 1! lpF!-tb'" tbe a=mgt!

Ltmt tt11 be requtred to pay h1s probnble lis!ll!itt on hts =|=tlne
dobts aa they teeone atsotute &nd-laatumd. (s) rt-!l+effi!F''g
=tt=ttter a DsliJlePtihtP ts 1,..1ve,t tb*re dlaJl b ad€cd to tbd 

-

n::t:r}'Lfi'[;fi[.r;. :;:: rur,:, :f :}':,;:::u{ P:4ffi':i;-
il;iant to meet tho e1a,1=s of hia npttrata oredltpg*, t}ild a_ls(tlf.
anlol.lllt of any unpald gubseriptton to" Ute p&rteersblp. !' eaohlln!tad -
tt::t:;.:;t;: :t, l;.[;;rijfi[,:;ffiiU;lt, 'i.tti, 'tliii.ii." "
sllch unpald subsorlptton

scc/blon 3. FA1R CONSIDERJiTION. ratr oonslderatlon |g g(rygp for
property, or otttaat,lont

(tt) nhen tn eJceh&tlgo for sueh proporty, or-otlffi-a*'ot &a

:J:n;qtr:t:::,$ff:f JtUl.fri.[t'i}
i&tl=rtod, or

(b) H(on_gueh property, or obtigatJon is recoi!td )n_sggd
fdtf to seeure &' ieent aavanoe or anteeede"' Cbt
tn I.nount not dts]Joportlonlttely =}!.&6-g?lll=''' -

=ttt tho vatue orJ'uti property, or.tttaatton' obtalned.

seetion 4, OOnUEYAllOBS Br INSOLVBNT. sv*ry.E?" ''y""' )mde arff__,

e*erv Gb11safi,on tneurred bv a aeracm vho t0 or wUl ba tlloreby r=t.dorod

tnaoive=t t=.fi*uduleot aa'to oFedltor6 wtthout res''t' to hia aetua!
intont 1f the oonveyanee ts made or U1e ob11ggtton l6 tnourlqed witbout
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A BILL
F O R

AIJ JiCT ebnosmllllg PralldUlsnt Conveyaneas' I}na to =ake Unifoln th= I.=
1t=16ting Tbel%lbo.

BE IT nrACTBD BY THE LEGISL/[TUnE OP nIE STATE OP TrOHlNO:

Seetlon l. DSrINtTION OF TERIIS. D1 U1ts @et 'At3aets" of & debtor
mo&nE property not €txa=pt rrols lla.btlity for hl$ dobts, ro U1e e=tellt
that any proper-ty 1e llable for any dot4s of the eettor, eueh propert,y
sh&11 be tneludsd in hts &GEets.

"Conveyanee" inolt.tdee every paytlent of moner, &sslgnllont, reloase,
tranaf'er, lees*, =0rtgB&8 ar pledge or tJlnglble or lntglble propertyl
and a1so the er*etton of any 11=t or lncu=branee,

"Cll=edttolD" ts & person harlng sny el&lm, ldhether m&tllred or unl
matured, llquldated or unllquldated, abeolute, ftxed or eonttngont.

"Dffittt lnelud g.t)y 1eg&1 llablltty, dtether ma.tumd or unmatured,

liquld&ted Dr unltquld&tod, Gbsolute, rixed or oontlngent.

Seetton Z, rNsOLvENcY. (D A person ts tnsotvent when the present

fa1r s&l&ble v&lue of h1s &s$et6 1s 1eEs tban th€ &lsount that wt11 be

requlred to pay h1s probsble liab11lty on hts exlstlng debts &s they

beoome sbsolllts d matured. (a) m deteminine whether a partrler*hlp
ts tnsotvent there shall be added to the partnershtp property Ute

preJent f&ir s&l&ble v&lue of the sep&rate aeGets or eseh ge11ora1 p&Ptmer

in exeess of the &oount prob&bly sufftelent to meet the elaims or h16

aaparate credttoru, and a1sc the enount of axLy llll[lGtd subsctrlptlon to the

pat-Lnerd11p of eaeh 11mited p&rlfner, proFtdad the present Islr
sal&ble lF&lue of the &66ets of 6ueh Iinlted partner 1n pbably sllfrleletlt
to pay hls debts, tneludtng oueh unpaid subset-iptlon.



cffi utcn ln @tolhas=a for :uoh proparty, or obllcattont a: 
=

oq=twalo=-- ther=for, and tn gooa ralth, propertry l8 ecnv=yd

dobt ls oatlsrled, or
(t) Wten euoh property, or obltgatlon ia receivad in eood falth to

,,,,,, B ,,aaent ad,&ns0 or nntoeeden'. debt tn anou.nt not dl:proportlonata-

1y a=aLl ao con)=rad wlth t,ho ffi1uo of t,he property, or oblteatlon o

Suotltm 4. eONV3'IAlieSS BI' :nsotvan'r. rrary eellv*yalloO mnaa =nC

every obllgatlon lncurrad by a person who fit or ttill be thcraby rondoro€

tnaolvont ts rmLudulant aa to eredttora without rceard to hla act,u=1

tntent lf t,no conveyanoe 1s ;uada or ths ab11gatlon 1a lneurrad wlthout a

fulr eonaider&ttoll+

Seetton 5. eOlWTl'AlWSS BY PCRSON8 IN BUSINBSS. Srery eonvayalloo

made wlthout tttir oonntderatlon ryhon the person Illaklng tt l= ongaged or

ls about to eng&ge tn a blnea* or fi-om:&otlon ror whloh the property

pamainlng tn h1s hand: nrtor the eonvoyetnoe I6 an unreaaonnbly =mell

eapltal, ia rlfildulent aa to eredltors and &E to other peraans who

beeo=e erodttora durlnc tho eontanuanee of s1loh 'ouatneea or trana=otlon

wlthout regard to hia tmtaut1 lntont.

Sectton 6. collVErANCES BY A PERSON ABOUT TO INCUB DBBTS. Every

gonveyanoo nada end avery oblteatlon tneurrod wlthout r&ir eon=tderation

when the peraon IllLklng ths conveyaneo or enterlllg tnto ti1e ob11gatlon

tntenda or beltcvss t.hat he w111 tnour detrbs beyond hts abillty to pay

&s thoy mature, ts rtlGudlllcnt as to both prest and fUtum erodltOF*o

Seotton't. 0ONV'rrANCES lttADE ff11H INTBIIIT TO DlIFRAUD. B9'ery oollvoy-

anea ,,de and evory obllg,tlon tneurrad r1th aetuaL tntent, aa dtstlnglllshed

rrnm [ntent pre=uned tn law, to htnder, deld.y, or derra.ud etthor preaent or

t\l!c11re er=ettora, ta rrnudUlent &s to both preacnt and fUtu credltoPE=

Soetlon a. CONVEYly{eE oF PAImJEFSHrP FtlOPERTY. ]1!rery oonvey&llee

of p&rtnersh[p pperty and every partnerahlp otttgatlon tneurred when

the partnerahlp is or wt11 be thereb:r renderad tnaolvent, ia fraudulont

@a to pnrtnerahlp eredltort, tf thc conveyenoo 1* made or obllaatltm la

lneurffid,



f=) tu a p4l'ffiOr, =hethor wltlt or =lthout a Fromlso by bl= to py

par=crmhtp deffi=, or

(b} 'ro a pDrson not a psrtll:er wtthout fatr eon=ldaltffiion to tha

p6!rtllarlihfp g,a dlffitllgll$:abed rrom @oll*ldsratlon to the tlsliridill[l llGrtller=o

Seetton 9, lllanTS OF enEDrICRS mlOSE CLAIES [rAJIE lIATUImD. (1} Whors

a gonveyanee or oblteat,'on ts rraudulent ae to a eradltor, suoh.'''''!':"
& OoO'"J"""" "' """"0" ' 

=on a==p/b a |altQ|lL
whon h1s etaln has =amtred, y; sn ag&ils=tl any rarhon n1B elala L0.0 =+UH^""J "\IF " "

for ra1r eon=idor=tlon wttltout knoaed&e of tUe rrmld &t tho ti=o of tho

purchase, or one ifh0 has dertved tttie tlnnedt&telY or neditffielr r:== auoh

& pUrOhB*el",

(=) ga*e the eonveyanee aet aslde or obLlgstlon annu11ed to the extant

neeesallry to sattsfy h1s elaltt, or

(b) Dlsreg&rll tbe gonveyanee and attaeh or tevy exeeutlon upon the

property eonveyed.

(e) A p11rehalf who wlthout aeffial rraueulent tntent h&s gtven 1es6

th&n a f&ir constdaratloD ror tha conveylnee or obllgstton, *ay retaln the

property or obltga.tion ae see11.rtty ror repaymefit= 
=i6a a l== =Bali

Seotion tO. RIGlTS OF OnBDITOBS YmOSE C[.Alns HAVE NOT HAT(IRED. mlUr=

a convoy&nee made or ob11gatton tneurred 1s rralldlllent ss to a eredltor

,,hose a,l,r has not matured he nay proeeed ln a eourt of eompetent

urtedletlon eLg&inst e.ny person a,gatnfit whom he eould h&ve proeeeded h 
_

his el&ls natured, d tJ:e oourL tuayg

(a) Restraln tbe derend&llt rrom atrpoeina of hls property,

(b) gppoint a reeeiver to tetRe ehetrse of the propertyl

(e) set aslde t.he qveyanee or &nnu1 t;he obligatton, or

(d) Xake any order whldh the olrel.mst&nees of the ease mey ;equ're+

Sbction 1l, caSES NOT pROVIDBD FOn IN ACT. 1b a;ty e&tre no1, providad

for in this aat the rutea of ls* and equity tncluding the I&= nenhentt and

tn partie111''- the rules retetlna to the taw of p1-1nc1pEt1 eu1d &gont, 6nd the

ef ft of fraud, m1 rmpre oentation, duP$ll* or coomlon, mtstake, boJ1k-

ptptoy or ot.her lnvalldatlng eause sball govern=

Seettoll l2. CONSTfiUCTlON OF ACT. Thts aet sh&ll be so tnterplDotad

and eonatruad as to sffectlla.te lts geller&l purpose to ata,tce unlroffi the 1a#




