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for
AN ACT to amend WaeSe 39-22T7.1:21{c) relzating to thz min2ral
sevarance taxj providing that all oil axtracted shall be
taxed at  the same rate; and wrovidina for an affactive

dateas

Section le WeSa 39-22T7s.1:1(c) is amend=>d to read:

33-227el21s _©ExcisSe tax on extraction of apineralss

(c} In addition to the excise tax provided for in
supsecticn (b)) <f this sectinne thare is horehy laviad
upon the privilege of extracting tronas coals petrolsumy
natural gass oil shale or sny other fossil fu=2l minzralsy
an excis2 tax of two parcent (2%) of the value of the
aross  product axtractade. The procesds from the tax are

pavable to the departmsnt of revenus snd  taxation  and

shall  be deposited in the genarael fund. Fhats—sobsection

. *(b?’



1977

10
11

12

16

17

13

19

STATE OF WYOMING TTLS0-161

deoes—not-apply—to-a-property-or—tease-whese—average——datiy
sroductton——af—-erdde-petroteumand-petrol2un—condensatesy
tnetudina—nsturat-9ns—travtrds—per—-welty—did-not-axecesd-ten
t13)-barrets—per-day-durine-the-precodrna--catandar--yeary
npyarage-—detty-——produett+oani-——means——the-quat+rfrad-maximom

totat-production—of-demestie—erude-potrotram-and-ptrot=um

‘eondensatesy—-inetvding-natural-eas-trquirdsr-preduced-——from

a—-preserty-during—the-preesding—catendar—yeary—dtvided-by
Aa-pumber—eguat—to—the—number—eof-catendar—days—in-that—year
rines—the—nunber—of-—weits—which—producesd-—crude——patroteum
and——-petroteum——econdensates——inctudine—naturat-cas-+ronrds
from—that—areperty—in—that—years——Ffo——auatify-——as——maximum
totat-productiony-erch—wetlt-on—the—proserty—must-have-been
marntarned-—at-the—-maximum—feasible—rate-of-oroduetiony—1in
Becordance-with-recoognized-eonservetton—oractrees—and-—not
sronifreentiy-curtatried-by-reasen—of-mechenteal—fartore—or

ether-disruptiron—ra-praductions

Sectinn 2« This act is effactive May 27+ 1377
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FISCAL NOTE

Fiscal Note No. 156 L.5.0. Draft
Requester__Representative Edwards 161 L
Bill No. Jt. Res. No.

Part I. Fiscal Data:

SHORT TITLE OF BILL:Severance tax on stripper [STATUTORY REFERENCE { NAME OF FUND
| wells 8. 39-227.1:1(c] General Fund
AGENCY TITLE:

SOURCE OF APPROPRIATION/REVENUE ) New Program

Severance tax Local Government Impact

(D)
Change in Existing Program{X)
.

If more than one appropriation is involved, show overall effect below, but show breakdown by
appropriation and fiscal year on a separate page. Round to nearest hundred dellars.

FISCAL PERIODS

EFFECT OF PROPOSAL BIENNIAL INCREASE OR (-) DECREASE
First Biennial Second Biennial Third Biennial
-Salaries & Number of 5
Personnel

Supporting Expenses

Permanent Property

Aids to Localities

Other
ESTIMATED TOTAL COST $ FY 1978 78-80 80-82
GENERAL FUND 897,475 1,806,183 1,819,323
FEDERAL FUND
OTHER

ESTIMATED TOTAL REVENUE 5 897,475 1,806,183 1,819,323

Part II. Explain in a clear and concise manner what effect this measure will have on the costs and
revenues of state government. Specify the source of funds for appropriations. Include effect omn
the current biennium and also the long-range fiscal effect, if any. Show how you arrived at the
estimate, Use attached sheet and any additional sheets which you may need.

These estimates were made on information developed by legislative staff.
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