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water conservation funding.
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CHRTSTENSEN

A BILL

tor

AN ACT to create W.S. 4L-7.47i and lo amend W.S.

9-557.4(n) relating to the permanent Wyoming mineral- trust

fund; establishing the Wyoming renewable resources program

authority; authorizing the investment of one-half of the

corpus of the permanent fund in renewable resource pro-

grams; authorizing the Wyoming farm loan board to deter-

mine the extent to which the funds shall be invested in

renewable resource programs; providing for the issuance of

nonnegotiable debenturesi and providing for an effectj-ve

date.

Be It Enacted islature of the State of omancl:

Section 1. W.S. 41-I.47 is created to read:

4t-1.47. renewable resources

investment of permanent neral trust fund; selec-

tion of proqrams bv the farm loan board; issuance of non-

negotiable dePentures; accePtance by state treasureri use
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STATE OF WYOMING 77LSO-738

of income.

(a) The Wyoming farm loan board shall determine the

extent to which the funds from that portion of the corpus

of the permanent Wyoming mineral trust fund dedicated by

w.S. 9-557.4(n) shall be invested in renewable resource

development programs according to criteria established by

regulations of the farm loan board pursuant to the Wyoming

Adrninistrative Procedure Act. Investments shall be made

by the farm loan board with the advice of the governor's

interdepartmental water conference for the purposes pro-

vided by w.S. 4L'L.42 through 41-1 .45 and tor other

related renewable resources development projects including

prevention and control of soil erosion, drainage improve-

ment, development and management of fish and wildlife

habitat. development and management of recreational and

park facilities and forestry and range developrnent and

management.

(b) Procedures provided by W.S.41-1.42 through

41-1.45 shall apply to water resources projects. Author-

izing and funding procedures for other related renewable

resources investments shaIl be established by regulations

of the Wyoming farm loan board.

(c) The farm loan board may issue its nonnegotiable
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r977 STATE OF WYOMING 7 TLSO-73I

debenture bonds in numbers and amounts as are necessary to
be deposited with the state treasurer. The bonds shall
bear interest as determined by the Wyoming fiscal board

and shall be secured according to regulations established

by the farm loan board with the advice of the governorts

interdepartmental water conference.

(d) Unexpend.ed portions of the permanent ldyoming

mineral trust fund which are dedicated to investment in
renewable resource developrnent programs sha1l otherwise be

invested by the st,ate treasurer.

(e) AII income accruing under this section shall
deposited in the general fund.

Section 2. W.S. 9-557.4(n) is amended to read:

9-557.4. Funds created.

(n) The permanent trniyoming mineral trust fund is to
be used to account for the proceeds from an excise tax, as

levied by constitutional or statutory 1aw, on the privi-
lege of extracting or severj-ng certaj-n mj-nerals as desig-

nated by constitutional or statutory 1aw. The proceeds of
the fund shal.l- be inviolate and constitute a permanent or
perpetual trust fund. whieh ONE-HAI-,F (I/2\ OF THE CORPUS

OF THE FUND SHAIL BE AVATIABLE FOR ]NVESTMENT IN PROGRAMS
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1 FOR THE DEVELOPMENT OF RENEWABIE RESOURCES IN WYOMING

2 ACCORDING TO W.S. 4L-L.47 . AII-, OTHER FUNDS sha11 be

3 invested, or loaned to political subdivisions of the

4 state. only as Lhe legislature may direct. A1l- income

5 from the fund shal1 be deposited annually in the general

6 fund.

7 Section 3. This act is effective May 27 , L977 .

(END)
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FISCAL NOTE

Fiscal- Note lo' 635
Requesrer SenET6i-IEiTllgp5stl

Part I. Fiscal Data:
SHORT TITLE OI' BIIL: WATCT CONSCTVATiON

fundi nq

EFFECT OF PROPOSAI

LI
Jt. Res. No.

NAME OF FUND

Mineral Trust and
Genera'l Fund

SOURCE OF APPROPRIATION
Excise tax Change in Existing Program (X)

Local Governnent Impact (

If more than one appropriation is involved, show overall effect below, but show breakdown by
appropriation and fiscal year on a separate paqe. Round to nearest hundred do1lars.

T'ISCAI PERIODS
BIENNIAL INCREASN OR (-) DECREASE

Second Biennial Third Biennial

Salari-es & Number of
rsonnel

SupporEing Expenses

Permanent PropertY

Aid s Eo Localitles

0Eher

ESTI}IATED TOTAI COST

GENEML FI)'}.ID

FEDERAL FUND

ESTIMATED TOTAL REVENUE

Part II. Explain in a clear and concise nanner what effect this measure will- have on the costs and
revenues of state government. Specify the source of funds for appropriations. Inc lude effect on
the current bienniun and also the long-range fiscal effect, if any, Sho$/ how you arrived at the
estimare. Use attached sheet and any additional sheeLs which you may need.

There may be a fiscal impact in interest received

Dat Agency Authorized Representative
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STATUTORY RETERENCE
Nos.

ht. s. 4t -l .47
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Leeislative Auditor Clearance


