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Securities.
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ror
AN ACT to amend W.S. 17-117.13 introductory clause and

subsectj-ons (c) and (k) and 17-ll?.14 (b) introductory
clause and by creating a new paragraph (13) relating to
the uniform securities Act; including certificates of
interest or participation in oilr 9os or mining leases or
titles within the definition of securities; provj_ding

exceptions as to regulation of transactions involving such
securitiesi and providing for an effective date.
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Be It Enacted b the Legislature of the State of

Section 1. W.S. lZ-f17.13 introductory clause and

subsecti-ons (c) and (k) and L7-LL7.14(b) introductory
clause and by creating a new paragraph (13) are amended to
read:

17-LI7.L3. Definitions. tfhen AS used in this-aet7
w, s. 17-117 . Lun+ess--the--eontext--otherwise--requi::es

THROUGH l7-LL7.292
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STATE OF HYI]I{ING 7?LSrF?68

(cl f,Broker-dealerr $eans any person engaged an the
business of effect ing transacti ons in securities for the
account of others or for his onn dcGou'tr rBroker-dearerr

does not i ncl udei

f+tl_ll .An aoenti,

fzi]Lijj An i ssuerir

f3tJ-iijJ 3 bankr savinqs institution, or trust
Companyi r-tf

trrt(ivl A person yho has no place of business
in this state if:

(A) !e effects transactions in this
state exclusively with or through t++ the issuers of the

securi ties i nvol vsd i n the transacti onsr f++t other
broker-dealersl or ti4+i banksr savinqs institutions,
trust compan iesr insurance compani esl investflnnt compani es

as defined in the Investment Company Act of 194Oa pension

or profit-sharing trustsr or other financial institutions
or institutional buyersr xhether actinq for thenselves or

as trustees: or

(Bl During any period of twelve {12l

consecutive months he does not di rect more than fifteen
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STATE OF WYOMING 77LSO-768

(15) offers to sel1 or buy into this state in any manner

to persons other than those specified. in e+ause

SUBPARAGRAPH (A) OF THIS PARAGRAPHT whether or not the

offeror or any of the offerees is then present in this
stateti OR

(v) A PERSON WHO EFFECTS TRANSACTIONS TNVOLV-

ING OIL, GAS OR MINERAL LEASES OR TNTERESTS THERETN NOT

TNVOI..VING AN OPERATING AGREEMENT.

(k) "Security" means any note; stock,. treasury
stock,' bond; debenturet evidence of indebtedness; certif-
icate of j-nteres! or participation in any profit-sharing
agreement; collateral-trust certificate; preorganization

certificate or subscription; transferable share; invest-
ment contracti voting-trust certificate; certificate of
deposit for a security; CERTIFICATE OF TNTEREST OR pARTr-

C]PATION IN A}i OIL, GAS, OR MINING TITLE OR LEASE OR TN

PAYMENTS OUT OF PRODUCTION UNDER THE TTTLE oR LEASE oT, in
general r doy interest or instrument commonly known as a
"security", or any certifj-cate of interest or participa-
tion in, temporary or interim certificate for, receipt
for, guarantee of, or hrarrant or right to subscribe to or
purchase, any of the foregoing. ,'Security" does not

include any insurance or endowment policy or annuity con-

tract under which an insurance company promises to pay
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L911 STATE T}F IIYOITING ?7LS(F768

nxlney either in a lurnp sum or periodically for'life or for
sone other specified period.

ture "f il in0 derlllir€nrentsj

{b, Thd follorinq transactions are exernpted EXEf.lpT

fram reeti-oac-?-and-*5 l{.S, l?-f I?i? AND l7-l17.15:

rr3J ANY TRANSACTION INVOLVING:
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{A) OILr 6A5

ESTS THEREINT BETHEFN PARTIFS'

THF BUSINESS OF EXPLORII{G FOR

OTHER VALUABLE I{INERALS AS AN

OR HINFRAL LEAS€S OR INTIR-

EACH OF I{HOH I5 ENGAGEO IN

OR PRODUCING T]IL AND GAS OR

ONGOING BUSIi\IESS; CR

IB} THE EXECUTION OR ASSIGhII{ENT OF OIL'
GAS OR flINERAL LEAS€S BY LANDr UINERAL AND ROYALTY OltN€Rs

IN FAVOR OF A PARTY OR PARTIES fNGAGED IN THE BUSINESS OF

EXPLORING FOR OR PRODUCING OIL AND GAS OR OTHER VALUABLE

I{INERALS.
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t971 STATE DF }TYOIIING 77LSr768

Sectioo 2r This act is eff€ctive imrnediately upon

completion of alr acts necessary for a bitl to become law
as provided by Article 4r Section I of the l{yoming Con_

st i tut ion.

( END}
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FISCAI NOTE

Fiscal Not.e No. 693
Requester Sen4tOEMUrfay

Part I. Fisca1 Data:
SHoRr rITLE 0F BILL: SecUritieS

SOURCE OT A}PROPRIATION/REVENUE

If more than one
appropriation and

Not appl icable

appropriation is involved, shorr overall
fiscal- year on a separate page. Round

Change in Existing
Local Government

effect below, but show breakdown by
to nearest hundred dollars.

NAME OF FUND

AT

New Program

Jt. Res. No.

Not a licable

Draft
L'l

Prograq{h )
Pact ( )

.S. l7-117.13 et

I'ISCAL PERIODS
sIENNIAL INCRE{SX OR (-) DECREASEEFFECT OF PROPOSAL

Salaries & Number of
Personnel

Support.ing Expenses

?ermanent Property

Aids to Localities

0ther

ESTIMATED TOTAI, COST

GENERAI FUND

I'EDEML I'UND

OTHER

ESTIMATED TOTAL REVENUE

Part II. Explain in a clear
revenues of state government.
fhe currenE bienniurn and also
estimale. Use attached sheet

Second Biennial

and concise nanner what effect this measute wil-l
Specify the source of funds for appropriations.

the long-range fiscal- effecE, if any. Show how
and any additional sheets erhich you may need.

NO FISCAL IMPACT.

Lhl-ro Saennaar

have on the costs and
Include effect on

you arrived at the

Rep!esentative

Legisl-ative Auditor Clearance
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