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1993 STATE OF WYOMING 93LS0-0225.01

HOUSE BILL NO. _0006

Worker’s compengation-borrowing authority.

Sponsored by: JOINT LABOR, HEALTH AND SOCIAL
SERVICES INTERIM COMMITTEE

A BILL

for
1 AN ACT relating to worker’s compensation; granting loan
2 authority from pooled fund investments to pay benefits
3 from the worker’s compensation account; and providing for
4 an effective date.
5 Be It Enacted by the Legislature of the State of Wyoming:
6 Section 1. Upon certification of inadequate revenues
7 by the director of the department of employment to the
B state treasurer, the state treasurer may loan funds from
9 pooled fund investments to the worker’s compensation
10 account. Loans under this section shall not exceed a
11 total cumulative amount of twenty-five million dollars
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($25,000,000.00) and shall be used as mnecessary tO pay
benefits payable through June 30, 1994 required under the
Wyoming Worker’s Compensation Act which cannot be paid
becauge of insufficient revenues available to the worker’s
compensation account. The unpaid balance of any loan
under this section shall bear interest at a rate equal to
the average interest rate earned on pooled fund invesgt-
ments for the fiscal year immediately preceding the fiscal
year in which the loan is made and interest payments shall
be in accordance with a schedule established by the state
treagsurer. All loans under this section shall be paid in

full by July 1, 1999.

Section 2. This act is effective immediately upon
completion of all acts necessary for a bill to become law
ag provided by Article 4, Section 8 of the Wyoming Consti-

tution.

(END)



Worker’s compensation-borrowing authority. 93LS0-0225.C1

FISCAL NOTE
Anticipated REVENUE to: FY 1994 FY 1995 FY 1996
TOTAL ESTIMATED REVENUE
Anticipated COST to: FY 1994 FY 1995 FY 1996
TOTAL ESTIMATED COST
Anticipated SAVINGS to: FY 1994 FY 1995 FY 1996
TOTAL ESTIMATED SAVINGS
Anticipated Change in
Personnel : FY 1994 FY 1995 FY 1996
Full-Time
Part-Time
Temporary
Time-Limited, Other
TOTAL PERSONNEL IMPACT

Passage of this bill would enable the Workers’ Compensation Divi-
sion the authority to borrow up to $25 million from pooled funds
to pay benefits through June 30, 1995. Any loans shall be repaid
by July 1, 1999, and shall bear interest at a rate equal to the
rate earned on pooled investments for the preceding fiscal year.
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1993 STATE OF WYOMING 93LS0-0225.ENG2
HOUSE BILL NO. _0006

Worker’'s compensation-borrowing authority.

Sponsored by: JOINT LABOR, HEALTH AND SOCIAL
SERVICES INTERIM COMMITTEE

A BTILL
for

1 AN ACT relating to worker’s compensation; granting loan
2 authority from pooled fund investments to pay benefits
3 from the worker’s compensation account; and providing for
4 an effective date.
5 Be It Enacted by the Legislature of the State of Wyoming:
6 Section 1. Upon certification of inadequate revenues

7 by the director of the department of employment to the

8 state treasurer, the state treasurer may loan funds from

9 poocled fund investments to the worker’s compensation

10 account. Loans under this section shall mnot exceed a

i1 total cumulative amount of twenty-five million dollars
- 1 -

HB 0006

3rd Reading Amd_Pass__Fail



1993

W ¢ 3 & e W N B

=
O

=
]

12

13
14
15

16

17

STATE OF WYOMING 93LS0-0225

($25,000,000.00) and shall be used as necessary to pay
benefits payable through June 30, 1994 reguired under the
Wyoming Worker's Compensation Act which cannot be paid
because of insufficient revenues available to the worker’s
compensation account. The unpaid balance of any loan
under this gection shall bear interest at a rate equal to
the average interest rate earned on pooled fund invest-
ments for the fiscal year immediately preceding the fiscal
year in which the loan is made and interest payments shall
be in accordance with a séhedule established by the state
treasurer. All loans under this section shall be paid in

full by July 1, 1999.

Section 2. This act 1is effective immediately wupon
completion of all actsg necessary for a bill to become law
as provided by Article 4, Section 8 of the Wyoming Consti-

tution.

(END)



