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fund lnv€atnentE to pay beneflts fron the lrork€rrg conpensatlon accounti and
providing for an effectlv€ date.
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93r,SO- 0225.0L1993 STATE OF WYOMING

HOUSE BIIJIJ NO. 0005

Worker' s compensaEion-borrowing authority.

Sponsored by: .fOilillf ITABOR, HEAT,TH AriID socrAr
SERVTCES INTERIM COMMITTEE
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A BIIJIJ

for
Ar''I ACT relat,ing to worker's compensation; granting loan

authority from pooled fund invesEmenEs to pay benefits

from the worker's compensation accounti and providing for
an effective date.

Be It Enactsed bv Ehe Leqistature of the State of Wyoming!

Section 1. Upon certification of inadequate revenues

by the dj-rector of the department of employmenL Eo the

st,ate treasurer, Ehe staLe treasurer may loan funds from

pooled fund investsmenEs Eo Ehe worker's compensation

account. IJoans under this section shall noE exceed a

Eotal curnulative amount of twenty-five million dol-lars
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STATE OF WYOMING 93LSO- 0225

($25,000,000.00) and shall be used as neces€tary to pay

benefiEs payable througlr ilune 30, 1994 required under the

Wyoming Worker's Compensauion Act which cannot be paid

becauge of insufficientr revenues available Lo the worker's

compensation account. Ttre unpaid balance of any loan

under this section shaLl bear int,erest at a rate equal uo

the average inEerest rate earned on pooled fund invest-

menta for the fiscal year inurediaEely preceding uhe fiscal
year in which the loan is rnade and inEeresL payments shal1

be in accordance witsh a schedule established by t,he staEe

treasurer. AtI l-oans under thig section shall be paid in
full by rTuly 1, L999.

section 2. 'Ihis act is effecEive immediately upon

completion of all actg necessary for a bill to become law

as provided by ArE,icle 4, Secti-on 8 of the Wyoming Consti-

tution.

(END)
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Vlorker' €r compenaats ion- borrowing authoricy.

FISCAI' NOTE

FY 1994Anticipat.ed RgvENuE to: FY 1995

93LSO- 022s. C1

FY 1995

TOTAIT ESTII4ATBD REVENUE

Anticipated cosT lo: FY 1994 FY 1995 FY 1996

TOTAL ESTIMATED COST

Anticipat,ed sAvrNGs to: FY 1994 FY 1995 FY 1996

TOTAI, ESTIMATBD SAVTNGS

Ant,icipated Chanqe ia
Personnel: FY 1994 FY 1995 FY 1995

FulI-Time
Part-Time
Temporary
Time-LiniEed, OEher

TOTAL, PERSONNEL IMPACr

;"";=,;;;;;;;"=;.;;.;";;;;ensa'ion Divi.
sion the authority to borrow up to $25 million from pooLed funds
to pay benefits Lhrough 'June 30, 1995. Any loans shall be repaid
by ,ruly 1, 1999, and shalL bear intserests aE a rage equal Eo Ehe
rat,e earned on pooled investmentss for the preceding fiscal year.

CORRECTED COPY
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1993 STATE OF WYOMING

HOUSE BII-,IJ NO. 0006

Worker' s sompensauion-borrowing authority.

sponsored by: ,JorNI IJABoR, HE,ALTH AAID SOCIAL
SERVTCES INTERIM COMMTTTEE
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A BII.JL

for
AI{ ACT relating Eo worker's compensaLion; granting loan

authoriEy from pooled fund investments to pay benefits

from t,he worker's compensation account; and providing for
an effective date.

Be fL Enacted bv the l,egislature of the State of Wvominq:

section L. Upon certification of inadeguate revenues

by tbe director of t,he department of employment to Lhe

state treasurer, the sEate lreasurer may loan funds from

pooled fund investments to the worker's compensation

account. Loans under this section shall noE exceed a

Eotal cumul-at.ive amounL of threnty-f ive million dollars
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STATE OF WYOMING 93IJSO- 0225

($25,000,000.00) and shall be used as necessary to pay

benefiEs payable through June 30, L994 required under the

Wyoming Worker's CompensaE,ion Act which cannot be paid

because of insufficient revenues available t,o Ehe worker'g

compensation account. The unpaid balance of any loan

under this secE,ion sha1l bear inEerest at a raEe equal to
the average interest raLe earned on pooled fund invest-

ments for the fiscal year inunediauely preceding Ehe fiscal
year in which Ehe loan is made and inEerest palments sha1l

be in accordance wit,h a schedule established by the state

treasurer. All loans under this section shall be paid in
fuII by 'JuIy 1, 1999.

Section

completion

as provided

t,ution.

z.

of

by

This acE, is effective irunediately upon

all acts necessary for a bilt Eo become law

Art.icle 4, Section 8 of the Wyoming Consti-

(END)
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