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AN ACT to amend W.S. 16~5-102(a}(vi), 16-5-105 and 16~5-108 relating
to public securities; expanding the definition of "public security”;
eliminating the restriction against the refunding of a refunding gub-
lic security if asz an incident of the issuance of the refunding public
gecurity an escrow has been established; authorizing an increase in
the principal amount of refunding public securities that may be
igsued; eliminating the par Bsale requirement for refunding public
securities; and providing for an effective date.
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SENATE FILE NO. 0065

Refund securities.

Sponsoredfpy;wf—;Fen tor(s) FRISBY and FANOS
o 7 ¥,
t77
é;%zz?fv// A BILL
Eig%ﬁi for
1 AN ACT to amend W.S. 16~5-102(a)(vi), 16-5-105 and
2 16-5-108 relating to public securities; expanding the def-
3 inition of "public security"; eliminating the requirement
4 that a public security be ocutstanding for at least one (1)
5 year before it may be refunded; eliminating the restric=-
6 tion against the refunding of a refunding public security
7 if as an incident of the issuance of the refunding public
8 security an escrow has been established; authorizing an
9 increase in the principal amount of refunding public secu-
10 rities that may be issued; eliminating the par sale
11 reguirement for refunding public securities; and providing
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for an effective date.

Be It Enacted by the Legislature of the State of Wyoming:

Section 1. W.S. 16-5-102(a)(vi), 16~-5=-105 and

16-5~108 are amended to read:

16-5-102. Definitions.

(a) As used in this act:

(vi) "Public body" means any county, city or
town, whether incorporated or governed under a general
éct, speciai charter, or otherwise, or any school dis-
trict, OR SPECIAL PURPCSE DISTRICT HAVING THE AUTHORITY
UNDER THE GENERAL LAWS OF WYOMING TC LEVY TAXES OR IMPOSE
ASSESSMENTS, INCLUDING, BUT NOT LIMITED TO, A FIRE PROTEC~
TION DISTRICT, high school district, sanitary and improve-
ment district, hospital district, water district, sewer

district or water and sewer district:

16~-5-105. General prerequisites and limitations. No

public securities may be refunded hereunder unless the
holders voluntarily surrender them for exchange or pay-
ment, or unless they either mature or are callable for
pricr redemption under their terms within twenty-five (25)

vyears from the date of issuance of the refunding public
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STATE OF WYOMING 87L50-0418

securities. Provision'shall be made for paying the public
securities being refunded within the stated period of
time. No maturity of public security being refunded may be
extended over twenty-five (25) years. Ne--pubiie--seeuriiy
may--be--refunded-herevunder-untess-the-publtie-seeurity-has
been-sutstanding-£for-at-least-one-{i}-year-sinee-the--date
ef--its--delivery- --No--refurding--pubiie~-geeurity-may-be
refunded-if-as-an-ineident-ef-the-issuanee-ef-the--refund-
tRg--publtie~~geeurity;--an~--eserew-has-been-establisked-as
hereafter-permitted~r The principal amount of the refunding
public securities may not exceed the bRIGINAL AUTHORIZED
principal amount of the public securities being refunded.
The principal amcunt of the refunding public securities
may be less than or the same as the principal amount of
the public securities bkeing refunded so long as provision
is duly and sufficiently made for the payment of the pub-

lic securities being refunded.

16-5-108. Sale or exchange; price. Any refunding

public securities may be delivered in exchange for the

outstanding public securities being refunded or may be

. publicly or privately sold in the manner determined by the

governing body. Ne Refunding public seeurity SECURITIES
may be publicly or privately sold at, a--priee--iess--than

the--prineipai--ameunt ABOVE, OR BELOW THE PAR VALUE

SE JOES
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1 thereof. and-aeerued-~interesé~-thereen--te-~the--date--of

2 detivery:

3 Section 2. This act is effective immediately upon
4 completion of all acts necessary for a bill to become law
5 as provided by Article 4, Section 8 of the Wyoming Consti-

(5] tution.

7 (END)
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SENATE FILE NO. 0065 ENGROSSED

Refund securities.

Sponsored by: Senator(s) FRISBY and FANOS and
Representative(s) PARKER

A BILL
for

1 AN ACT to amend W.S. 16-5=102(a)(vi), 16-5-105 and

N

16-5-108 relating to public securities; expanding the def-
inition of "public security"; eliminating the restriction
against the refunding of a refunding public security if as
an incident of the issuance of the refunding public secu-
rity an escrow has been established; authorizing an
increase in the principal amount of refunding public secu-

rities that may be issued; eliminating the "par sale

W o 9 W

requirement for refunding public securities; and bfovidinq

10 for an effective date.
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Be It Enacted by the Legislature cof the State of Wyoming:

Section 1. W.S. 16-5-102(a)(vi), 16-5-105 and

16-5-108 are amended to read:

16-5-102. Definitions.

(a) As used in this act:

(vi) "Public body" means any county, city, e
townry-whether-incerperated-er~-governed--nnder--a--generat
aet;--gpeeiat--ehartery-~-e¥r-~otherwiser;-or-any-seheot~dis-
E¥ietr-high-~-gehooi-digtriet;~sanitary-and-improvement-disg-
Erietr~hoespitat-digstriets-water-digErigtr~~gewver-~digtriet
er--wyater--and-sewer-dist¥riets+s OR SPECIAL DISTRICT CREATED
UNDER THE LAWS OF THIS STATE OR ANY OTHER LOCAL GOVERNMENT

ENTITY;

16-5-105. General prerequisites and limitations. No

public securities may be refunded hereunder unless the
holders voluntarily surrender them for exchange or pay-
ment, or wunless they either mature or are callable for
prior redemption under their terms within twenty-five (25)
years from the date of issuance of the refunding public
securities. Provision shall be made for paying the public
securities being refunded within the stated period of

time. No maturity of public security being refunded may be
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extended over twenty-five (25) years. No public security
may be refunded hereunder unless the public security has
been outstanding for at least one (1) year since the date
of its delivery. HNe--refurndirng--pubilie~-seeurity--may-~be
refunded-~if-as-an-ineident-of-the-igsuance-ef-the-refund-
ing-publig-seeurityr-an~egerow-~hag~-been--egstabtished-~an
herxeaffer-~-permitEed: ADVANCE REFUNDINGS USING AN ESCROW
WILL ONLY BE PERMITTED IF THE GOVERNMENTAL ENTITY EXPERI-
ENCED A MILL LEVY EXCEEDING TWELVE (12) MILLS FOR DEBT
SERVICE IN THE CURRENT TAX YEAR. The principal amount of
the refunding public securities may not exceed the ORIGI-
NAL AUTHORIZED principal amount of the public securities
being refunded. The principal amount of the refunding pub-
lic securities may be less than or the same as the princi-
pal amount of the public securities being refunded so long
as provision is duly and sufficiently made for the payment

of the public securities being refunded.

16-5-108. Sale or exchange; price. Any refunding

public securities may be delivered in exchange for the
outstanding public securities being refunded or may be
publicly or privately sold in the manner determined by the
governing body. Ne Refunding public seeurify SECURITIES
may be publicly or privately sold at, a-priee-iess-than

the--prineipat--emeunt ABOVE, OR BELOW THE PAR VALUE

SF 0065
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1 thereof. and--acerned--interesgst~-thereon--to~-the-date-of

2 delivery=

3 Section 2. This act is effective August 15, 1987.

4 (END)
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(’,/ﬁége 1-line 3 Delete "eliminating the reguirement".

. /;/Pﬁée 1-line

4 pDelete entirely.
Fage 1-line 5 Delete line through ":".
4

u/kfﬁgée 3-line Reinsert stricken language.

V/r’bage 3-lines 5 and 6 Reinsert stricken language.

v/::‘ﬁage 3-line 7 Reinsert stricken “ef--—its-—-éeiiverx:“.
~CUNDALL ’
A*ooessz/A
~ ~Fage 3-line 7 After "." insert "ADVANCE REFUNDINGS USING

AN ESCROW WILL ONLY BE PERMITTED IF THE
GOVERNMENTAL ENTITY EXPERIENCED A MILL LEVY
EXCEEDING TWELVE (12) MILLS FOR DEBT SER-
VICE IN THE CURRENT TAX YEAR.".

vg)?ﬁ;; 4-line 3 pelete “immediately upon” insert "August
15, 1987. :

(ﬁff%ge 4-lines 4 through 6 Delete entirely. -FRISBY
- ) §

o SF0065531/A

V4i§%ge 2-line 7 Strike "er" insert ",".

x//ipéée 2-line 8 Strike m=n insert "OR"; strike balance of
line and insert “SPECIAL DISTRICT CREATED
UNDER THE LAWS OF THIS STATE OR 'ANY OTHER
LOCAL GOVERNMENT ENTITY;".

v o .
Uﬁgée 2-lines 9 through 15 Strike and delete entirely.
-ARNEY
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to whom was referred

Senate Pile No 0065 ENGROSSED
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tespectfully reports same back to the House with the recommendation that SF~0065 ENGROSSED

DO PASS with following amendments.

Page 3 -

Page 3 -

Page 3 -

Page 4 -

Ayes

Birleffi
Burton
Grant
Jensen
Michell
Tippets
Weaver
Lummi s

line 7

lines &
and 9

line 10

I&Q’ 3

Eeansed

Humphrey

After stricken "=" delete balance of line.

Delete.

Delete the line through ".".

After "effective" delete balance of line and

insert "immediately upon completion of all acta
necessary for a bill to become law as provided

by Article 4, Section 8 of the Wyoming Constitution.".

Chairmaﬁ Sri
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»/ggge 2-1ine 7 L//E;ter "town"

reinsert gtricken

wﬁ;ge 7-line 8 ~"Reinsert stricken ngehool-dis=".

V/%age 2-line 9 L//ﬁéinsert stri

cken“triet“. PARKER
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v/;age 3=line 7 z//;fter stricken ":" delete balance of 1line.
,/iage 3~lines 8 and 9 “Delete.

/ﬁgge 3-line 10]//;elete the line through ".".

/ggée 4-line 3 &/X;ter "effective" delete balance of line an
insert "immediately upon completion of all
acts necessary for a bill to become law as
provided by Article 4, Section 8 of the
Wyoming Constitution.”,. LUMMIS, CHAIRMAN

Adopted



