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tor(s) FRISBY and FANOS

A BILL

for

AN ACT to amend W.S. 16-5-1O2(a)(vi), l6-5-105 and

16-5-1OB relating to public securities; expanding the def-
inition of rrpubLic securitylt; eliminating the requirement

that a public security be outstanding for at least one (1)

year before it may be refunded; eliminating the restric-

tion against the refundlng of a refunding public security

1f as an inc j,dent of the i.ssuance of the refunding public

securi.ty an escrow has been established; authorizing an

increase in the principal amount of refunding public secu-

rities that may be issued; ellminating the par sale

reguirement for refundi-ng public securities; and providing

-1-
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STATE OF WYOMINC 87LSO-O418

for an effective date.

Be _It Enactes!_ by the Legislature of the State of Wyoming:

4

Section 1. W.S. 16-5-102(a)(vi),

16-5-L0g are amended to read:

16-5-105 and
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16-5-102. Definitions.

(a) As used in this act:

(vi) t'Public bodyrr means any county, city or

town, whether incorporated or gioverned under a qeneral

act, special charter, or otherwise, or any school dis-
trict, oR SPECIAL PURPoSE DISTRICT HAVING THE AUTHORITY

UNDER THE GENERAL LAWS OF WYOMING TO LEVY TAXES OR IMPOSE

ASSESSMENTS, TNCLUDING, BUT NOT LIMITED TOr A FIRE PROTEC-

?ION DISTRICT, high school district, sanitary and improve-

ment district, hospital district, water district, sewer

district or water and sewer district:

16-5-1O5. General prgrequisites and limitations. No

publj,c securities may be refunded hereunder unless the

holders voluntarily surrender them for exchange or pay-

ment, or unless they either mature or are callable for
prior redemption under their terms within twenty-five (25)

years from the date of issuance of the refund.ing public
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198 7 STATE OF WYOMING 87LSO-0418

securities. Provi.sion shall- be made for paying the public

securities being refunded r.irithin the stated period of

time. No maturity of public security being refunded may be

extended over tv,'enty-five (25) years. Ne--publie--seeuri€y

may- -be - - re€unded-hereunder-r*aless- the -pubIi e - seeuri ty-has

been- euts€aird*ag- f e r- a€- least- erre- (t ) -year- a*aee- €he- -date
e f - - * €s - - de i[ * ve ry= - -Ne - - refund* rrg- -pub I i e * - seeur* ty-nay-be

refunded- i f- as- an- ine iden€- ef- the- * ssuaaee- ef- the- - refuad-

*ng- -pub** e - - seeur* ty7 - - an- - e se rew-has-beea-e stabl* shed- as

her:eaf€er-perni€ted= The principal amount of the refunding

public securities may not exceed the ORIGINAL AUTHORIZED

principal amount of the public securities being refunded.

The principal amount of the refunding' public securities
may be less than or the same as the principal amount of
the public securities being refunded so long as provision

is duly and sufficiently made for the payment of the pub-

lic securities being refunded.

16-5-1O8. SaIe or exchange; price. Any refunding

public securities may be delivered in exchangre for the

outstanding public securities being refunded or may be

publicly or privately sold in the manner determi.ned by the

governing body. Ne Refunding pub11c seeur*€y SECURITIES

may be publicly or privately sold at, a--priee--less--than,
the--pr*aeipa*--aneua€ ABOVE, OR BELOW TI{E PAR VALUE
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thereof. and- aeerHed- - *aterest- - thereea- - €e- - the- -da€e- -ef
deliverv:
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Section 2. This

completion of alI acts

as provided by Article

tution.

act is effective immediately upon

necessary for a bill to become law

4, Section I of the Wyoming Consti-

(END)
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A BILL

for
AN ACT to amend w.S. 16-5-102(a)(vi), 16-5-1O5 and

L6-5-1Og relating to public securities; expanding the def-

inition of itpublic securitytt; eliminating the restriction
against the refundi.ng of a refunding public security if as

an incident of the issuance of the refunding public secu-

rity an escrolrt has been established; authorizing an

increase in the principal amount of refunding public secu-

rities that may be issued; eliminating the 'par sale

requirement for refunding public securiti-es; .a;d broviding
for an effective date -
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1987 STATE OF WYOMING 87LSO-0418

Be It Enacted by the Legislature of the State of Wyoming:

section 1. W.S. 16-5-1O2(a) (vi), 16-5-1O5

16-5-10g are amended to read:

4 16-5-102. Definitions.

(a) As used in this act:

(vi) ttPublj.c bodyrr means any county, city, er

townT -vhether- *aeerpersated- er- -qeveraed- -uade r- - a- - generait

aetT - - spee*al- - ehartetr? - -er- - etherr+i se; - er- aay- sehee* -d* s-

tri eti -h*qh- seheel -d * str*e€7 - saa*tary- aad- *npreveneab-d.i s-

tri et; -heep*tatr-di strie€7 -va€er-d * str*e€r- - sewer- -di etr* et

er--waber--aad-sever-d*s€r:ie€7 OR SPECIAL DISTRICT CREATED

UNDER THE LAWS OF THIS STATE OR ANY OTHER LOCAL GOVERNMENT

ENTITYi

16-5-105. General prerequisites and limitat,ions. No

public securities may be refunded hereunder unless the

trolders voluntarily surrender them for exchange or pay'

ment, or unless they either mature or are callable for
prior redemption under their terms within twenty-five (25)

years from the date of issuance of the refunding public

securities. Provision sha1I be made for paying the public

securities being refunded within the stated period of

time. No maturity of public security being refunded may be
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extended over twenty-five (25) years. No public security

may be refunded hereunder unless the public securi-ty has

been outstanding for at least one (1) year since the date

of its delivery. No--refuadiag--publ*e--seeur*€y--nay--be

refuaded- - * f- as- an- *ae *d.ent-e€- €he- i s suarree- ef- the- re€ured -
*ag-publ*e- seeuri€y7 - an- eBeroir- -hae- -beea- - establ * shed- - as

herea€ter--pern:it€ed= ADVANCE REFUNDINGS USING AN ESCROW

WILL ONLY BE PERMITTED IF THE GOVERNMENTAL ENTITY EXPERI-

ENCED A MILL LEVY EXCEEDING TWELVE (12) MILLS FOR DEBT

SERVICE IN THE CURRENT TAX YEAR. The principal amount of

the refunding public securities may not exceed the ORIGI-

NAL AUTHORIZED principal amount of the public securitj.es

being refunded. The principal amount of the refunding pub-

Iic securities may be less than or the same as the princi-
pal amount of the public securities being refunded so long

as prov5.sion is duly and sufficiently made for the palnnent

of the public securj-ties being refunded.

L6-5-1O8. SaIe or exchange; price. Any refunding

public securities may be delivered in exchange for the

outstanding public securities being refunded or may be

publicly or privately sold in the manner determined by the

governing body. Ne Refunding public seeur*ty SECURITIES

may be publicly or privately sold at, a-pr+ee-less-than

the--pr*ae*pal--aneuat ABOVE-, OR BELOW THE PAR VALIIE

-3-
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1987 STATS OF WYOMING 87LSO-0418

I thereof. aad--aeerued--*aterest--€hereea--te--€he-date-e€

2 de**very=

3 Section 2. This act is effective August 15, 1987.

(END)
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