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INTRODUORD

1988 STATE OF WYOMING 88LS0-0514.01
HOUSE BILL NO. 0224

Amendment IV appropriation.

Sponsored by: Representative(s) MARTON, BEBOUT and TIPPETS

A BILL
for
1 AN ACT to appropriate funds to the revolving investment

2 fund account; and providing for an effective date.

3 Be It Enacted by the Legislature of the State of Wyoming:

4 Section 1. There is appropriated from the general
5 fund to the revolving investment fund account created by

6 W.S. 9-9-102 five million dollars ($5,000,000.00}).



1988
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STATE OF WYOMING 88LS0-0514

Section 2. This act is effective immediately upon
completion of all acts necessary for a bill to become law
as provided by Article 4, Section 8 of the Wyoming Consti-

tution.

(END)



. Amendment IV appropriation. 881,S0-0514.L1

FISCAL NOTE

Anticipated REVENUE to: FY 19 FY 19 FY 19

TOTAL ESTIMATED REVENUE

I e e e e e s e e e e e e St e e e e o e S e S e o S o S S S S S e o S o S e S o B B S S i A S T T Yl S A A e s T S o ey
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Anticipated COST to: FY 1989 FY 1990 FY 1991
General Fund 5,000,000
TOTAL ESTIMATED COST 5,000,000

1. This bill provides for an appropriation of $5,000,000
from the General Fund.

2, No apparent personnel impact.
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/HB0224SW1/A \

Page 1-line 1 After first "to" delete balance of line;
. insert "authorize expenditure of funds for
economic development projects;”.

Page l1l-line 2 Delete line through ";".
Page l-lines 4 through 6 Delete entirely and insert:

"Section 1. Up to four million dollars ($4{000,900.00)g
of funds under the control and subject to the direction of
the Wyoming community development authority shall be
expended for economic development projects as directed and
identified by the economic development and stablllzat%on
board. These funds shall be expended from any monieg avail-
able which are not required for payments on ogtstandlng bond
issues, obligated for economic development 1nvestm§nts or
required for administrative expenses of the au?hoylty. If
the authority determines it does not have four million dol-
lars (54,000,000.00) available as defined above, 1t's§all
submit a report to the economic development and _stgblllza-
tion board stating that it does not have four mlll%on_dol-
lars ($4,000,000.00) available as defined above and indicate

what amount of funds are available for such purposes.".//
-STROOCK

MAR 9 1oap

/HB0224821/A

’ﬁgiete the Stroock committee of the whole amendment
(HB0224SW1/A) entirely. Further amend as

follows:

XPage 1l-line 1 Delete "appropriate" insert "deposit cer-
tain".

wggée l1-line 2 After ";™ insert "providing limitations and
conditions on the deposit and use of the
funds;*.

ufgée l-lines 4 through 6 Delete entirely and insert:
"Section 1. An amount not to exceed five million dol-
lars ($5,000,000.00) under the control of the Wyoming commu-
nity development authority and certified by the state exam-
iner to be available and approved by the governor shall be
deposited to the revolving investment fund account created
by W. S. 9-9-102 and shall be expended for economic develop-
ment projects as directed and identified by the Wyoming
investment fund committee created by W. S. 9-9-104. The
funds deposited pursuant to this section shall be expended
. from monies certified which are not required for payments on
outstanding bond issues, obligated for economic development
investments or required for administrative expenses of the
Wyoming community  development authority.". -STROOCK,
SULLIVAN
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MAR 1 0 1988

. /50224531/1\

age l-line 2 Before “and" insert “"providing for an
appropriation subject to conditions and
limitations;",.

*f;;e 2-Before line 1 insert the following section and renum-
ber subsequent sections accordingly:

"Section 2. If for any reason any monies are not
available under section 1 of this act, the amount unavail-

able up to five million dollars ($5,000.000.00) shall be
appropriated from the general fund for the purposes speci-

fied in this act.". -SULLIVAN



