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‘éh_huﬁ'tn smend and re-snact Section One of Chapter Fifty pf’tﬁt Session

A BILL

for

Laws of 1903 relating to Loan and Trust Companies, Barke and Savinge
Assooiations. ' '

BE IT ENAQTED BY THE LEGISLATURE OF THE STATE OF WYOMING;

seation 1. That Seation One of Chapter Fifty of the Session Lawas of
#yomingior 1905 be amended and re-cnacted so as 1o read as rniluva; )

Seation 1, The Capltal stock of =ach bank and banxlng assoolation
organized under this chanter, shall be subsoribed for as full vaid stoak,
and no sush assoniation shall organize with a oapital ﬁtonk'ur less. than
Ten Thousand Nollara, In a town or city of less than two thousand inhab-
itants; not less than twenty five thousand Aollars in a town or oity con-
taining from two thonsand to four thousand inhabitants and not iauﬁ thnﬁ
fifty thousand dollars in a town or alty contailning from four thousand to
aix thousand inhabitants, and not less than one hundred thousand dellara
in & town or citv contmining over six thousand innghitantu. Fifty percent
of much stook shall be fully vali in before any =ich association shall be
nermitted to transact any business and the balanoe of mich stook shall be
fully vaid up from time to time as the by-lawa of suoh company may direct,
not later than six monthe Trom the date of commencing bulsness; Provided,
The Toregolng urovisions of this section shall apnly tn'épan and Trnet
Companies organized 'nder this chapter, The capital stock of savings
banks shall not be less than Twenty Pive Thousand Dollars, After its or-
ganization and before suoh banking assoniation, loan and trust ué%ﬁgﬁi:
or savings bank shall begin buseiness, its board of direators shall u&iae a
gtatement in mwriting to be prepared, showing that 1its oapital atook has
been fully subsoribed and that the amount herein roquired has been geiuu&r
1y paid in, and thgt the law has Ween fully comulied with as to its or-
ganization, which statement shall be ;wmrn-to by 1its president and seore-
tary and filed in the office of the State Examine® whereupon the sald ex-
aminer shall issue & certificate in writing, showing that such &@nggﬁ;&ﬁé -

{on has: Gommlied with the lawe of the state in its organization and is
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2E IT ENACPTED BY I'HE LBSISLATUSE JF THE 3TATE OF AYOMING X
Sestion l.° ¥Fhat Sention Jne of Chapter Fifty of the Szssisn Laws of Hyoaing of
1202 be azended and rs-snanrted so asm te read a3 follows;

Bention 1. Toe Capisal stona of eann bank and banking assosiation ocganized under
this ~»hapter,shall be subsariced for as full paid stoni,mnd no surh assoalation
snall organize with a nmapital stoax of less than Ten Phoasand Dolliars . Fifky
pernent of sunih sto2i shall ve Ffully paid in before any sunh asaoriation shall be
peraikted to transéﬂt\auy buzineass and the osalant of sunh stoak shall ba funlly pail
up fros Fime to cime as tae oy-lawa of sushb 20apany nay direqt,col latser than gix
months feoa the date of foamagning pasiness 4§ Provided, Tae foredoing provisioans

of Lkhis seniion stall apply bto Loan aand Traat Companias srdanized under this ﬂanptor.f

e napital 809« of savings canxka shall not be lesa than Tmanty Five Thousand

Dollars , After its ordanization and before susk banking asagwiation, loan and hrugﬂ;

"pnapaay, or saviags bank shall begin ousineea,i%s board of direntors shall naaEe B
stetexsnt im writing to de preparad, showingd thab its sapitml skoni has bean fally ]
subsrribed and that tae azount herain required has been astually psid ia,and thab th.j
law bas been fuolly 7oaplisd with as to its organizatiose, whisn atateasat shall bs J
BROZQ Lo by -Lbw prasident and ssarstary and Filed ia Lhe offine of Lhe 3tate Exanine
ahscsopon the sall exaninsr shall isswe a noctifismabe ia writing,showing that sunh
assoniatioan has soaplied wibh the laws of bLhe stabe in its ordanization and is
autnorized to ~acey oo a canxing, loan and trast, or eavinds bank basiness .

Seatioa 2, ToiLS a7t snali tass sffent and be in forne froa and after iis passage .




