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applicantes for specified insurance licenses to have pagsgd the required exam-
ination prior to applying for a license; deleting provisions for paying exam-
ination fees to the insurance commissiocner; speclfying applicants who must
pass an examination: and prov  ding for an effective date.
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1993 STATE OF WYOMING 93LS0-0371.ENG2
HOUSE BILL NO. _0160

Insurance licensing.

Sponsored by: Representative(s) BATY and Senator(s) SCOTT

A BILL
for
1 AN ACT to amend W.S. 26-9-105(a) (intro), (iv) and (viii),
2 26-9-108(h), 26-9-109(a), 26-9-112(a), 26-9-135(b) (v) and
3 by creating a new paragraph (vi), 26-9-139(b), 26-9-140(c)
4 and 26-10-107(a); and to repeal W.S. 26-4-101(a) (xiii) and
5 (b) and 26-9-109(f) relating to insurance; requiring
6 applicants for specified insurance licenses to have passed
7 the required examination prior to applying for a license;
8 deleting provisions for paying examination fees to the
9 insurance commissioner; specifying applicants who must
10 pass an examination; and providing for an effective date.
11 Be It Enacted by the Legislature of the State of Wyoming:
12 Section 1. W.S. 26-9-105(a) (intro), (iv) and (viii),
-1 -
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26-9-108(h), 26-9-109(a), 26-9-112(a), 26-9-135(b) (v) and
by creating a new paragraph (vi), 26-2-139(b), 26-9-140(c)

and 26-10-107(a) are amended to read:

26-9-105. General gualifications for license.

(a) The commissioner shall not issue, continue or
permit to exist any ADJUSTER, agent, broker, INSURANCE
CONSULTANT, solicitor or service representative license
except in compliance with this chapter. armd Any individual
applying for or holding a AN AGENT, BROKER, SOLICITOR OR

SERVICE REPRESENTATIVE license shall:

(iv) If for solicitor’s 1license, be regularly
employed by a licensed resident agent or broker as a full-
time employee, or be-seo-empleoyed HAVE BEEN OFFERED EMPLOY-

MENT subject to issuance of the license;

(viii) Pass-any WITHIN ONE (1) YEAR PRIOR TO
SUBMITTING THE APPLICATION, HAVE TAKEN AND PASSED THE
APPROPRIATE written examination required for the 1license

under this chapter;

26-9-108., Application for licenses.

(h) Each application shall be accompanied by the

applicable license fee; AND appointment fee and--examina-
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teier-fee in the amounts specified in W.S. 26-4-101.

26-9-109. Examination of applicants.

(a) The commissioner shall require each applicant for
license as ADJUSTER, agent, broker, INSURANCE CONSULTANT
or solicitor, wunless exempted therefrom under W.S.
26-9-110, to take a written examination as to his compe-
tence to act as an ADJUSTER, agent, broker, INSURANCE CON-

SULTANT or solicitor.

26-9-112. Conduct of examinations.

(a) The commissioner shall provide a reasonable
oppoertunity to all applicants to take the examination
required by W.S. 26-9-109. Examinations shall be held at
least monthly at places in this state designated by the
commissioner-er-ether proper person designated pursuant to

W.S. 26-10-104, and reasonably accessible to applicants.

26-9-135. Adjuster’s license; exception; notifica-

tion.

(b) To be 1licensed as an adjuster the applicant

shall:

{(v) Have and maintain in this state an office

HB 0160
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accessible to the public and keep therein the usual and
customary records pertaining to transactions under the
license, except that this provision does not prohibit
maintenance of the office in the licensee’s home in this

State_'L = AND

{(vi) WITHIN ONE (1) YEAR PRIOR TO SUBMITTING THE
APPLICATION FOR THE LICENSE, HAVE TAKEN AND PASSED A WRIT-

TEN EXAMINATION AS REQUIRED BY THIS CHAPTER.

26-9-139. Insurance consultants.

(b} An application for a license to act as an insur-
ance consultant for hire shall be made to the commissioner
on forms he prescribes. The commissioner shall held-an
examinatien-ef REQUIRE THAT the applicant, and WITHIN ONE
(1) YEAR PRIOR TO SUBMITTING THE APPLICATION FOR THE
LICENSE, HAVE TAKEN AND PASSED A WRITTEN EXAMINATION. THE
COMMISSICONER may conduct investigations concerning the
applicant’s qualifications, residence, business affilia-
tions and any other matter he deems necessary to determine
compliance with this chapter or for the public’s protec-

tion.

26-9-140. Limited license.
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(c) The commissioner shall collect a nonrefundable
application fee, examinatien-£fee; a fee for the 1license,
if issued and an annual renewal fee as provided in W.S.
26-4-101. A limited 1license 1s subject to the same
license and appointment renewal procedures as an agent'’s

license under W.S. 26-9-117 and 26-9-118.

26-10-107. Account within earmarked revenue fund;

disbursement.

(a) Out of eaeh-fee--the--commissioner--receives--fer
applieation--for--an--examinatien;--as--previded--in--W:8S:
26-4-101{a}{xiii};--and each fee the commissioner receives
for application for an original agent’s license as pro-
vided in W.S. 26-4-101(a) (v) (A) (I) and (B) (I), and depos-
its with the state treasurer, the state treasurer shall
place sixty percent (60%) thereof in an account of the
state board of insurance agent’s examiners within the ear-
marked revenue fund and the remaining forty percent (40%)
in the general fund. If the special fund exceeds the sum
of five thousand dollars ($5,000.00), the excess shall be

deposited in the general fund.

Section 2. W.S. 26-4-101(a) (xiii) and (b) and

26-9-109(f) are repealed.

HB 0160
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1 Section 3. This act is effective July 1, 1893,

2 (END)
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1993 STATE OF WYOMING 93LS0-0371.01
HOUSE BILL NO. 0160

Insurance licensing.

Sponsored by: Representative(s) BATY and Senator(s) SCOTT

A BILL
for

1 AN ACT to amend W.S. 26-9-105(a) (intro), (iv) and (wviii),

2 26-9-108(h), 26-9-109(a), 26~9-112(a), 26=9-135(b)(v) and
3 by creating a new paragraph (vi), 26-9-139(b), 26-9-140(c)
4 and 26-10-107(a); and to repeal W.S. 26-4-101(a) (xiii) and
5 (b) and 26-9-109(f) relating to insurance; requiring
6 applicants for specified insurance licenses to have passed
7 the required examination prior to applying for a 1license;
8 deleting provisiuans for paying examination fees to the
9 insurance commissioner; specifying applicants who must

10 pass an examination; and providing for an effective date.

11 Be It Enacted by the Legislature of the State of Wyoming:

12 Section 1. W.S. 26-9-105(a) (intro), (iv) and (viii),

HB /¢ ¢
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26-9-108(h), 26-9-109(a), 26-9-112(a), 26-9-135(b} (v) and
by creating a new paragraph (vi), 26-9-139(b), 26-9-140(c)

and 26-10-107{a) are amended to read:

26-9-105. General gualifications for license.

(a) The commissioner shall not issue, continue or
permit to exist any ADJUSTER, agent, broker, INSURANCE
CONSULTANT, soclicitor or service representative license
except in compliance with this chapter. ard Any individual
applying for or holding a AN AGENT, BROKER, SOLICITOR OR

SERVICE REPRESENTATIVE license shall:

{iv) If for solicitor's 1license, be regularly
employed by a licensed resident agent or broker as a full-
time employee, or be-seo-employed HAVE BEEN OFFERED EMPLOY-

MENT subject to issuance of the license;

(viii) Pass-any WITHIN ONE (1) YEAR PRICR TO
SUBMITTING THE APPLICATION, HAVE TAKEN AND PASSED THE
APPROPRIATE written examination required for the 1license

under this chapter;

26-9-108. Appliéation for licenses.

(h) Each application shall be accompanied by the

applicable license fee; AND appointment fee and--examina-
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tien-£fee in the amounts specified in W.S. 26-4-101.

26-9-109. Examination of applicants.

(a) The commissioner shall require each applicant for
license as ADJUSTER, agent, broker, INSURANCE CONSULTANT
or solicitor, wunless exempted therefrom wunder W.S.
26-9-110, to take a written examination as to his compe-
tence to act as an ADJUSTER, agent, broker, INSURANCE CON-

SULTANT or solicitor.

26-9-112. Conduct of examinations.

(a) The commissioner shall provide a reasonable
opportunity to all applicants to take the examination
required by W.S. 26-9-109. Examinations shall be held at
least monthly at places in this state designated by the
commissiener-or-other proper person desigrated pursuant to

W.S. 26-10-104, and reasonably accessible to applicants.

26-9-135, Adijuster’s license; exception; notifica-

tion.

(b) To be 1licensed as an adjuster the applicant

shall:

(v) Have and maintain in this state an office

HB /49
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accessible to the public and keep therein the wusual and
customary records pertaining to transactions under the
license, except that this provision does not prohibit
maintenance of the office in the licensee’s home in this

state: : AND

(vi) WITHIN ONE (1) YEAR PRIOR TO SUBMITTING THE
APPLICATION FOR THE LICENSE, HAVE TAKEN AND PASSED A WRIT-

TEN EXAMINATION AS REQUIRED BY THIS CHAPTER.

26-9-139, Insurance consultants.

(b) An application for a license to act as an insur-
ance consultant for hire shall be made to the commissioner
on forms he prescribes. The commissioner shall held-an
examination-ef REQUIRE THAT the applicant, and WITHIN ONE
(1) YEAR PRIOR TO SUBMITTING THE APPLICATICN FOR THE
LICENSE, HAVE TAKEN AND PASSED A WRITTEN EXAMINATION. THE
COMMISSIONER may conduct investigations concerning the
applicant’s qualifications, residence, business affilia-
tions and any other matter he deems necessary to determine
compliance with this chapter or for the public’s protec-

tion,

26-9-140. Limited license.
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(c} The commissioner shall collect a nonrefundable
application fee, examinatien-fee; a fee for the license,
if dissued and an annual renewal fee as provided in W.S.
26-4-101. A limited license is subject to the same
license and appointment renewal procedures as an agent’s

license under W.S. 26-9-117 and 26-9-118.

26-10-107. Account within earmarked revenue fund;

disbursement.

(a) Out of eaeh-fee--the--commissioner--reeeives--for
applieatien--for--an--examination;--as--preovided--in--W:8:
26-4-1P1{a}{xiii};--and each fee the commissioner receives
for application for an original agent’s license as pro-
vided in W.S. 26-4-101(a) (v) (A) (I) and (B) (I), and depos-
its with the state treasurer, the state treasurer shall
place sixty percent (60%) thereof in an account  of the
state board of insurance agent’s examiners within the ear-
marked revenue fund and the remaining forty percent (40%)
in the general fund. If the special fund exceeds the sum
of five thousand dollars ($5,000.00), the excess shall be

deposited in the general fund.

Section 2. W.S. 26-4-101(a) (xiii) and (b) and

26-9-109 (£f) are repealed.

HB /40O
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1 Section 3. This act is effective July 1, 1993.

2 (END)



Insurance licensing. 931,S0-0371.L1
FISCAL NOTE

Anticipated REVENUE to: FY 1994 FY 1995 FY 1996

TOTAL ESTIMATED REVENUE

Anticipated COST to: FY 1994 FY 1985 FY 1996

TOTAL ESTIMATED COST

Anticipated SAVINGS to: FY 1994 FY 1895 FY 1596

TOTAIL ESTIMATED SAVINGS

Anticipated Change in

Personnel: FY 1994 FY 1995 FY 1996

Full-Time
Part-Time
Temporary
Time-iLimited, Other

TOTAL PERSONNEL IMPACT

s T T T T T T S T T T S T T R T T T T S T T T T S T T T T T T T T T R T T S

No significant fiscal or personnel impact.
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