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-Page l=-line 10
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~Page 2-line 10
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TO ENGROSSED COPY
Delete "may" insert “shall".

Delete "telemarketer" insert vjinsurance
marketer". P. MACMILLAN, CHAIRMAN 9\‘ /

Adopted
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1991 STATE OF WYOMING 91LS0-0690.ENG
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SENATE FILE NO. _0180

Insurance marketers.
Sponsored by: Senator({s) YORDY

A BILL

for
AN ACT to create W.S5. 26-9-141 relating to insurance;
authorizing insurance marketers; specifying requirements;

imposing license fees; providing penalties; providing

B W NN =

rulemaking authority; and providing for an effective date.

5 Be It Enacted by the Legislature of the State of Wyoming:

6 Section 1. W.S. 26-9=141 is created to read:

7 26-9-141., Insurance marketers; requirements; penal-

8 ties; rulemaking authority.

] (a) An individual 1located in this state but not
10 licensed as an insurance agent, broker or solicitor may
11 not commit nor bind any insurance policy but may solicit
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or take applications for insurance on risks not resident,

located or to be performed in Wyoming if:

(i) The individual is named in and listed under
the resident agent's license of a firm or corporation as
an insurance marketer and is employved by the firm or cor=-

poration;

(ii) Thg firm or corporation who directly or
indirectly employs the insurance marketer is licensed as a
resident agent pursuant to chapter 9 of the Insurance Code
and pays a licensing fee for each telemarketer in an
amount determined by the insurance commissioner of not to

exceed twenty dollars ($20.00);

(iii) The insurance marketer meets the residency

requirements of W.S. 26-9-106;

(iv)} The insurance marketer is not compensated
based upon sales of insurance products or on a commission

basis;

{v) Any persons who are responsible for the
direct supervision and verification of +the insurance
transactions of the insurance marketers are licensed as

resident Wyoming agents pursuant to chapter 9 of the
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Insurance Code;

(vi) As required by the insurance commissioner,
it can be demonstrated to the Wyoming insurance department
that the insurance product being solicited has been
approved by the insurance supervisory official of the
state whose residents are being contacted by the insurance
marketer, and that the insurance supervisory official of
that state has been notified as to the meth§d of marketing

that preoduct; and

(vii) The method and procedures wutilized to
supervise and verify the insurance transactions of the
insurance marketers are filed with and approved by the
Wyoming insurance department prior to solicitation by the

insurance marketers.

(b) Any violations of the Wyoming Insurance Code by
an insurance marketer constitutes a viclation of the code
by the persons who employ, supervise or verify the trans-
actions of the insurance marketers and subjects those per-
sons to «civil or criminal penalties or the suspension or
revocation of any insurance licenses issued by the Wyoming

insurance department.

(¢) The commissioner shall adopt reasonable rules and
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regulations necessary to carry out the provisions cof this

section in accordance with W.S. 26-2-110.

Section 2. This act is effective immediately upon
completion of all acts necessary for a bill to become law
as provided by Article 4, Section 8 of the Wyoming Consti-

tutioen.

(END)
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After second ";" insert "imposing 1license
fees;".

After "marketer" insert "and is employed by
the firm or corporation”.

After "Code" insert "and pays a licensing
fee for each telemarketer in an amount
determined by the insurance commissioner of
not to exceed twenty dollars ($20.00)".

Before "It" insert "As required by the
insurance commissioner,”.

After '"solicited" delete line through
"product®.

After '"marketer" insert ", and that the
insurance supervisory official of that
state has been notified as to the method of
marketing that product". SCOTT, CHAIRMAN
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House of Intro Second House
To Com. No. To Com No.
Stand Report Do__Amd_Not_ Stand Report Do__Amd Not

Com Whole Do__Amd_ Not Com Whole Do Amd_ Not
2nd Reading Amd

| 2nd Reading Amd
3rd Reading Amd__Pass__Fail

3rd Reading Amd__ Pass_ Fail

1991 STATE OF WYOMING 91LS0-0690.01
SENATE FILE NO. _0180

Insurance marketers.

Sponscored by: Senator(s) YORPY

I\\% h
J

for
1 AN ACT to create W.S. 26-9-141 relating to insurance;
2 authorizing insurance marketers:; specifying requirements:
3 providing penalties; providing rulemaking authority; and
4 providing for an effective date.

5 Be It Enacted by the Legislature of the State of Wyoming:

6 Section 1. W.S. 26-9-141 is created to read:

7 26-9-141. Insurance marketers; requirements; penal-

8 ties; rulemaking authority.

9 (a) An individual 1located in this state but not
10 licensed as an insurance agent, broker or solicitor may
11 not commit nor bind any insurance policy but may solicit
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or take applications for insurance on risks not resident,

located or to be performed in Wyoming if:

(i) The individual is named in and listed under
the resident agent's license of a firm or corporation as

an insurance marketer;

{(ii) The firm or corporation who directly or
indireétly employs the insurance marketer is licensed as a
resident agent pursuant to chapter 9 of the Insurance

Code;

'(iii) The insurance marketer meets the residency

requirements of W.S. 26-9-106;

(iv) The insurance marketer is not compensated
based upon sales of insurance products or on a commission

basis;

(v) Any persons who are responsible for the
direct supervision and verification of the insurance
transactions of the insurance marketers are licensed as
resident Wyoming agents pursuant to chapter 9 of the

Insurance Code;

(vi) It can be demonstrated to the Wyoming

insurance department that the insurance product being
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solicited and the method of marketing that product has
been approved by the insurance supervisory official of the
state whose residents are being contacted by the insurance

marketer; and

(vii) The method and procedures utilized to
supervise and verify the insurance transactions of the
insurance marketers are filed with and approved by the
Wyoming insurance department prior to solicitation by the

insurance marketers.

(b) Any wviolations of the Wyoming Insurance Code by
an insurance marketer constitutes a violaticn of the code
by the persons who émploy, supervise or verify the trans-
actions of the insurance marketers and subjects those per-
sons to c¢ivil or criminal penalties or the suspension or
revocation of any insurance licenses issued by the Wyoming

insurance department.

(¢) The commissioner shall adopt reasonable rules and
regulations necessary to carry out the provisions of this

section in accordance with W.S. 26-2-110.
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Section 2. This act is effective immediately upon
completion of all acts necessary for a bill to become law
as provided by Article 4, Section 8 of the Wyoming Consti-

tution.

(END)



Insurance marketers.

FISCAL NOTE

91LS0-0690.L1

Anticipated REVENUE to: FY 1992 FY 1993 FY 1994
TOTAL ESTIMATED REVENUE

Anticipated COST to: FY 1992 FY 1993 FY 1994
General Fund $3,500.00 $1,500.00 -0-
TOTAL ESTIMATED COST $3,500.00 $1,500.00 -G-
Anticipated SAVINGS to: FY 1992 FY 1993 FYy 1994
TOTAL ESTIMATED SAVINGS

Anticipated Change in

Personnel: FY 1992 FY 1993 FY 1994
Full-Time

Part~Time

Temporary

Time-Limited, Other

TOTAL PERSONNEL IMPACT
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Insurance marketers.

91L50-0690.L1

FISCAL NOTE

Anticipated REVENUE to: FY 1992 FY 1993 FY 1994
TOTAL ESTIMATED REVENUE
Anticipated COST to: FY 1992 FY 1993 FY 1994
General Fund $5,000.00 $5,000.00 $5,000.00
TOTAL ESTIMATED COST $5,000.00 $5,000.00 $5,000.00
Anticipated SAVINGS to: FY 1992 FY 1993 FY 1994
TOTAL ESTIMATED SAVINGS
Anticipated Change in
Personnel: FY 1992 FY 1993 FY 1994
Full-Time
Part-Time
Temporary
Time-Limited, Other
TOTAL PERSONNEL IMPACT

-1—

<F /90



2

' THE LEGISLATURE OF THE STATE OF WYOMING
RV | Senate

Cheyenne, .................... January 23.... , 19.91.

Mr. President: _
CORPORATIONS, ELECTIONS &

Your Committee No........7............. on...... POLITICAL SUBDIVISIONS

..........................................................................................

to whom was referred........... SF No... 9180 s SRR
~ respectfully reports same back to the Senate with the recommendation that

1t DO PASS with the ._fblloﬁing amendment :
Fa-,d‘-,{u.'c o Dtke cen v b, porgid Lm}z u; g frie

Page 2 - 1line 5  After "marketer" insert "and is empioyed by the firm or corporation”.

- Page 2 gi,.'];in'e',_,9__ , After "Code" ingert "and pays a 11censing fee for each

telemarketer in an amount Mﬁng%ﬁy—deﬂm—-@%)
as-. shall from-time—to—time<he determined by the insurance
comuisaiones. T4 net tr Luercd Firtnty Aeetrce (t20.09)

.Page 2

‘1ine 20 Before "It™ insert "As required by the insurance commissioner,".
& : ) )

Page 3 ~ line 1 After "golicited" delete line through "product”.

Page 3 - line 4 - After "marketer” insert ", and that the insurance supervisory

official of that astate has been notified as to the method of
‘marketing that product"

AYES: Senators Scott, Applegate, Herbst, Kinnison and Yordy

gromosct] e e (e
THA U~ 7 ' Charles K. Scott, ' Chanrman



[ 3

—~

SF0180Ss1/

Page 1l~line 2

Page 2-line S

Page 2-line 9

Page

Page

Page

2-line

3-line

20

After second ";" insert '"imposing 1license
fees;".

After "marketer" insert "and is employed by
the firm or corporation".

After "Code" insert "and pays a licensing
fee for each telemarketer in an amount
determined by the insurance commissioner of
not to exceed twenty dollars ($20.00)%.

Before "It*Y insert "“As required by the
insurance commissioner,".

After "solicited" delete line through
“product".

After M™marketer" insert ", and that the
insurance supervisory official of that
state has been notified as to the method of
marketing that product". SCOTT, CHAIRMAN
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THE LEGISLATURE OF THE STATE OF WYOMING
o House of Representauvel
>Fol Q\) s . ( TEC’) Cheyenne, ......Eehmaﬁ..lB .................... s 199L....
Mr. Si:eaker: | _ _ ) | 4
Your Committee No.....l........ o« CORPORATIONSELECTIONS&P 9??.?2?.9%.?.‘.1..32?.“.310“3
to whom was refcrred .S.ﬁ!!ﬁ!?ﬁ..??-lﬁ... No...... 91§9..F§9§9§.5..EP .............. v, SRR i

respectfully reports same back to the House with the recommendauon that

1: DO PASS with the following amendments'

Pagq 1 Line 10 - Delete "may" insert "shall" .

?age 2- Line 10 - Delete "telemarketer" insert "Insurance marketer" .

‘v“..

AYES L - NOES : EXCUSED

Rep. Bebout
DeWitt
Hansen
Hinchey
Kunz

© MeMillan, B
Sullivan
Vaastos

" MacMillan, P.

<2 )‘ a .............. Ny
"'PATTI MACMITLAN,”

™
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MCMILLAN, B.

L HOUSE ROLL CALL
B FIFTY FIRST WYOMING LEGISLATURE
Ayes Noes -Excused Absent Ayes Noes |Excused| Absent
v ALDEN. v MICHELI
i ANDERSON % _|mer
v ARNOLD » |OTOOLE
V' BEBOUT v/ PERKINS, D.
| BENSEL v PERKINS, J.
v ¥ | BLACKWELL v PHELAN
| BODINE e PLANT
v BOWRON e RANKINE
BUDD P RATLIFF
4 CALL ~ ROHRBACH
e CHAMBERLAIN v RYCKMAN
GROSS o SCHWOPE
v CUBIN — SHREVE
Z4ah DEWITT L SIMONS
| v DUNNUCK s SULLIVAN
s ENZI 4/ TEMPEST
e GAMS v TIBBS
e GARCIA - TIPPETS
e GOODENOUGH o TIPTON
v GRANT s TYSDAL
Ve HACKER pd VASEY
P HAGEMAN o VLASTOS
s HANSEN o WALLIS
pd HARRIS L WATSON
| HARRISON, F. o WOLD
v | HARRISON, R. WOLFLEY
pd HINCHEY WRIGHT
v HINES L] ZUMBRUNNEN
vl HONAKER o MR. SPEAKER
- HUMPHREY aves_ (o 5 PRESENT
v I KUNZ NOES _ |
Calt LAW EXCUSED ____
L] LUMMIS ABSENT
£ .
< LESS
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Page l-line 2 After second ";" insert "“imposing license
fees;".
Page 2-line 5 After "marketer" insert "and is employed by

the firm or corporation".

Page 2-line 9 After “Code" insert "and pays a licensing
fee for each telemarketer in an amount
determined by the insurance commissicner of
not to exceed twenty dollars ($20.00)".

Page 2-line 20 Before "It" insert "As required by the
insurance commissioner,".

Page 3-line 1 After ‘'solicited" delete line through
"product".

Page 3-line 4 After '"marketer" insert ", and that the
insurance supervisory official of that
state has been notified as to the method of
marketing that product". SCOTT, CHAIRMAN
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