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1991 STATE OF WYOMING

SENATE FILE NO. O18O

91LSO-0690. ENG

Insurance marketers.

Sponsored by: Senator(s) YORDY

A BILL

for
AN ACT to create W.S. 26-9-14l relating to insurance;

authorizing insurance marketers; specifying requirements;

imposing Iicense fees; providing penalties; providing

rulemaking authorj.ty; and providing for an effective date.

Be It Enacted by the Legislature of the State of Wyoning:

Section 1. W.S. 26-9-141 is created to read:

26-9-141 . Insurance marketers; requirements; penal-

ties; rulemaking authority.

(a) An individual located in this state but not

Iicensed as an insurance aqent, broker or solicitor may

not commit nor bind any insurance policy but may solicit

-1-
sF 0180



1991 STATE OE WYOMING 91LSO-O690

or take applications for insurance on risks not resident,

located or to be performed in Wyoming if:

(i) The individual is named in and listed under

the resident agent's license of a firm or corporation as

an insurance marketer and is employed by tbe firm or cor-

poration;

(ij.) The firm or corporation who directly or

indirectly enploys the insurance marketer is licensed as a

resident agent pursuant to chapter 9 of the Insurance Code

and pays a licensing fee for each telemarketer in an

amount determj"ned by tbe insurance commissioner of not to
exceed twenty dollars ($2O.OO);

(iii) The insurance marketer meets the residency

reguirements of W.S. 26-9-106;

(iv) The insurance marketer is not compensated

based upon sales of insurance products or on a commission

basi s;

(v) Any persons who are responsible for the

direct supervision and verification of the insurance

transactions of the insurance marketers are licensed as

resident Wyoming agents pursuant to chapter 9 of the
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1991 STATE OF WYOMING 9LLSO-0690

Insurance Code;

(vi) As required by the insurance commj.ssioner,

it can be demonstrated to ttre Wyoning insurance department

that the insurance product being solicited has been

approved by the insurance supervisory official of the

state whose residents are being contacted by the insurance

marketer, and that the insurance supervisory official of
that state has been notified as to the method of marketing

that product; and

(vii) The method and procedures utilized to
supervise and verify the insurance transactions of the

insurance marketers are filed with and approved by the

Wyoming insurance department prior to solicitation by the

insurance marketers .

(b) Any violations of the WyomJ-ng Insurance Code by

an insurance marketer constitutes a violation of the code

by the persons who employ, supervise or verify the trans-
actions of the insurance marketers and subjects those per-

sons to civiL or criminal penalties or the suspension or

revocation of any insurance licenses issued by the Wyoming

insurance department.

(c) The commissj"oner shall adopt reasonable rules and
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regulations necessary

Eection in accordance

STATE OF WYOMING 91LSO-0690

to carry out the provisions of this

with W.S. 26-2-110.

Section 2. This act is effective irunediately upon

completion of all acts necessary for a biII to become law

as provided by Article 4, Section 8 of the Wyoming Consti-

tution.

(END)

-4-



,s /f(l

After second x'n insert ttirnposing license
fees i rr .

After |tmarketerrr insert |tand is enployed by
the tirn or corporationrr.

After trCodetr insert rrand pays a licensing
fee for each teLemarketer in an amount
determined by the insurance conrnissioner of
not to exceed twenty dollars ($20.00)rr.

Before xltrr insert rrAs required by the
insurance conmissioner, rr .

After trsolicitedn delete line through
rrproductrt.

After rrmarketerrr insert ", and that the
insurance supervisory official of that
state has been notified as to the method of
rnarketing that productr!. SCOTT' CHAIRMAN
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Insurance narketers.

Sponsored
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SENATE FILE NO. O]-80

A BILL

for
AN ACT to create W.S. 26-9-L4L relating to insurancei

authorizing insurance marketers; specifying requirementsi

providing penalties; providing rulenaking authority; and

providing for an effective date.

Be ft Enacted by the Legislature of the State of Wyorning:

Section 1. W.S. 26-9-l-41 is created to read:

26-9-141. Insurance narketersi requirementsi penal-

ties; rulenaking authority.

(a) An individual located in this state but not

licensed as an insurance agent, broker or solicitor may

not comnit nor bind any insurance policy but may solicit
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1991 STATE OF WYOMING 91LSO-0690

or take applications for insurance on risks not resident,

located or to be performed in Wyoming if:

(i) The individual is named in and listed under

the resident agentrs license of a firn or corporation as

an insurance marketer;

(ii) The firm or corporation vrho directly or

indirectly employs the insurance marketer is lj.censed as a

reEident agent pursuant to chapter 9 of the Insurance

Code;

(j.ii) The insurance marketer meets the residency

requirements of Vl-S- 26-9-106;

(iv) The insurance marketer is not compensated

based upon sales of insurance products or on a commission

basis;

(v) Any persons who are responsible for the

direct supervision and verification of the insurance

transactions of the insurance marketers are licensed as

resident Wyorning agents pursuant to chapter 9 of the

Ingurance Code;

(vi) It can be demonstrated to the Wyorning

insurance department that the insurance product being

t
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1991 STATE OF VfYOMING 91LSO-O690

solicited and the nethod of marketing that product has

been approved by the insurance supervisory official of the

state whose residents are being contacted by the insurance

marketer; and
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(vii ) The nethod

supervise and verify the

insurance marketers are filed
Wyoming insurance department

insurance marketers .

and procedures util-ized to

insurance transactions of the

with and approved by the

prior to solicitation by the

(b) Any vioJ.ations of the Wyoming fnsurance Code by

an insurance marketer constitutes a violation of the code

by the persons who employ, supervJ.se or verify the trans-
actions of the insurance marketers and subjects those per-

sons to clvil or criminal penalties or the suspension or

revocation of any insurance licenses issued by the Wyoming

insurance department.

(c) The commissi.oner shalt adopt reasonable rules and

regnrlations necessary to carry out the provisions of this
section in accordance with W.S. 26-2-110.
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2. This act is effective immediately upon

of all acts necessary for a bill to become law

by Article 4, Section 8 of the Wyoming Consti-

(END)
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Insurance marketers.

FTSCAL NOTE

Antj-cipated REVENUE to: FY t_992 FY 1993

9LLSO-0590. L].

FY 1994

TOTAL ESTIMATED REVENUE

Anticipated COST to:
General Fund

TOTAL ESTTMATED COST

Fv L992

$3,500. oo

$3, 5OO. oo

FY 1993

$t,5oo.oo

$1.,5oo. oo

FY 1994

-0-

-0-

Anticipated SAVINGS to: FY l-992 FY 1993 FY 1-994

TOTAL ESTIMATED SAVINGS

Anticipated
Personnel: FY t_992 FY l_993 FY L994

Fu11-Tirne
Part-Tirre
Temporary
Tirne-I,irnited, Other

TOTAL PERSONNEL II,TPACT

GOBRECTED FISCAL ]IOTE
I

-L-
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Insurance marketers.

FISCAL, NOTE

Anticipated REVENUE to: Fy 1992 Fv L993

9ILSO-0690. LL

FY L994

TOTAL ESTI!{ATED REVENUE

Anticipated COST to: l.Y 1992 EY 1993 FY L994

General Fund $5, ooo. oo $5, ooo. o0 $5, ooo. oo

TOTAL ESTTMATED COST $5,000.00 $5,000.O0 $5,000.0O

Anticipated SAVINGS to: FY l-992 fY 1993 FY 1994

TOTAL ESTII,TATED SAVINGS

Anticipated Chancre in
Personnel: FY L992 FY 1993 FY L994

FuI1-Tine
Part-Tine
femporary
Tine-Linited, Other

TOTAL PERSONNEL TMPACT

-1-
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Mr. Presidcntr

;
Page 2 -
Page 3 -
Pale {_-

AIES: Seaatorg Scott,
.t

1( Otg l/,t-l I

THE LEGISLATURE OF THE STATE OT WYOMING

Jsr.ser:.. ?I.........., 19. 9.1..

'

coRPoRAlroNS' ELECTIoNS &

Your Committee No.,.........2................ on.......P.9!-LIL94*..$gPP-rW$.r.9N$...'.,...........'

to whom was referred............$.r-........... No......01.99.................. ........"..'.'.'..

rerpectfully reports same back to the Senate with the recommendation that

tt DO PASS wtth the followlng amendment:
.)A(t71 'lrur + A+h' U tn f '' , ' l,,t/.t;1 ' L,l.lt ..itr I' t: t"t lt t'- ,' '

Page 2 - 11ne 5 After trnarketerrr lnsart trand ls enployed by the flrn or corporatlonl.

Page 2 -:''r'ae e ffi:ilniil il"fi'#li.'ff:"iifiH*-:;;r:: )

tlcoetc

Gheyenne,

as @e deternlned by the {nsurance
' comlsalone{;'.--ttt trtt tr Ltt(.t! !7t11x| ,7 dtrtpra (19.6ts)

1lne 20 Bef ore rrl ttr lngert ttAs requlred by the lnsurance coml8aJ.oner, rr .

llne I After rreollcLted'r del,ete llne through "producttt.

llne 4 After rrnarketer" logort ", and that the lnaurance eupervlaory
offlclal of that stata has been notlfl€d aE to the nethod of
marketlng that productrr.

Appl-egate, Ilerbst, Klnnleon and Yordy

ni

fln L-r CharLee K. Scott, Chairnan
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Page l-line

Page 2-line 5

Page 2-line 9

Page 2-Iine 2O

Page 3-line L

Page 3-Iine 4

After second rt,.rt insert rriurposing license
feesi rt.

After rrrnarketerrr insert rrand is ernployed by
the firm or corporationrr.

After rtCodetr insert rrand pays a licensing
fee for each telemarketer in an amount
deternined by the insurance comnissioner of
not to exceed twenty dollars ($20.00)rt.

Before oltrr insert rAs reguired by tbe
insurance cornnissioner, rr.

After rrsolicitedrr deLete line through
rrproductn.

After nnarketerrr insert ", and that the
insuranse supervisory official of that
state has been notified as to the nethod of
narketing that producttr. SCOTT, CHAfRMAN



THE TEGISTATURE OF THE STATE OF OMING
Iloucc of

Cheyennc, ......Eebruary.. 13......................, 199.1....

l0 - Dclete "m6ytt lnsert trshall'r

10 - Delete |ttelemarkeEer[ lneert ttlngurance narketertt .

NOEg E:XCUSED

(Ter--\
l

Psgq

Page

I Ll.ne

2 LLng

'r.sF;)
AYES

Rep. Bebout
DeWltt
Eanesn
Illnchey
Kunz
Mclllllanr B
Sullivan
Vlaetos
MaclfLllan,

5F,i,,l t,.s *sll
Mr. Speaker;

Your Committee No. .. . 7. on.99.ltPES.II9.l!$.r..!1993i.9Lq,..+,..P.9.1.T.T.19.41..F.!lp.qIYI9rors

to whom was refierred ..F.etete..Ill9... No........9199..F1!9.Sg.q.qFP-....... .. .. ..

respectfully r€ports same back to the House with the recommendation that

it DO PASS wlth the follovlng ameodnents:

P.
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Page l-line 2

Page 2-line 5

Page 2-J-ine 9

Page 2-line 20

Page 3-1ine L

Page 3-Iine 4

(-1t'al

After second rr'rr insert ttimposing license
fees i x.

After I'marketerr! insert rrand is enployed by
the firn or corporationtt.

After trCoden insert sand pays a licensing
fee for each telemarketer in an amount
determined by the insurance comnissioner of
not to exceed tuenty dollars ($20.00)''.

Before rftr insert "As reguired by the
insurance conmissioner, rr.

After trsolicited( delete line through
Itproducttr.

After rrnarketertt insert t , and that the
insurance supervisory official of that
state has been notified as to the method of
rnarketing that productrr. SCOTT, CHAIRMAN ./N


