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Title AN ACT to amend W.S, 21-15-102(a) inttoductc:.-{ paragraph and
21-15-104 relating to school distriot ocapital construction
entitlementys reaffirming that lease-purchase agreements are
not authorized projects; eliminating a requirement that
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iged; and providing for an effeotive date.
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HOUSE BILL NO. 7

School entitlements.

Sponsored by: Representatives MORTON and SIDI
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A BILL
for
AN ACT to amend W.S. 21-15-102(a) introductory paragraph
and 21-15-104 relating to school district capital con-
struction entitlements; reaffirming that lease~purchase
agreements are not authorized projects; eliminating a
requirement that bonds be approved Dbefore advance
entitlements are authorized; and providing for an effec-

tive date.

Be It Enacted by the lLegislature of the State of Wyoming:

Section 1. W.S. 21-15-102(a) introductory paragraph
and 21-15-104 are amended to read:

21-15~102. Use of capital construction entitlements.
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(a) The annual capital construction entitlement dis-~
tributed pursuant to W.S. 21-15-101(c) shall be deposited
in a separate account and may only be expended to finance
a capital construction project for the school district
upon majority vote of the school district trustees. A
LEASE~-PURCHASE ARRANGEMENT IS NOT AN AUTHORIZED CAPITAL
CONSTRUCTION PROJECT FOR THE SCHOOL DISTRICT UNDER THIS
SECTION. The entitlement SHALL. NOT BE OBLIGATED, ENCUM-
BERED OR PLEDGED IN ANY MANNER EXCEPT AS PROVIDED BY W.S.
21-15-104 AND may ONLY be ANNUALLY:

21-15-104. Capital construction; advances.

(a) A Wyoming school district may apply for and
receive up to seven (7) years of anticipated entitlements
as determined by the department of education under W.S.
21-15-101{c) in a lump sum as hereafter provided. The
farm loan board shall approve the advanced entitlements if
it appears necessary to finance the portion of a capital
construction project which exceeds eighty percent (80%) of
the bonding capacity of the school district. Befere
appreving-any-advanee-entitliementsr-bonds-for--the--entire
aneount---ef---the---prejeetr~-inaeluding--both--the--scheol
diptrietls-share-and-any-advanee-entitiementsr-ghatl--have

been--approved--by-the-qualified-vetern-of-the-gschoeol-disg-
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Erigtr-The-pertion-of-the-authorined--bends~--whiech~~egquals
any--advaneed--entitiements-shali-not-be-issued-uniesgs~the
assessed~-vatue--of--the--gsgheol---diptrigt-~-gubsequentiy
inereases--sueh~-that--ne-entitlements~are-alliewvable-under
WeBr—=23m1b5=10%{a}-£from-which--to--reinburse-~-advaneements
reeeived--£frem~-the--earmarked-revenue-fund-as-previded-by
W:87~9-7-903¢g)--In~-that-evert-the-gehoot-~diptriet-~ghall
tggue~-sufficient~-authorigsed--bende-to-repay-any-advaneed
entitlements-remaining-unpaidr-and-shali-pay-the-bond-pre~

ceeds-into-the-fund-teo-repay-the-advanced-entitliements-

(b) If an advance of fund monies is made to a school
district, future entitlements of the district pursuant to
W.S. 21~15-101(c) shall be paid into the earmarked revenue
fund as provided by W.S. 9-7-903(g) until the advance is
repaid., eneept~as--preovided--by--subseetion~--{a)--of--this
seetien A SCHOOL DISTRICT RECEIVING AN ADVANCED
ENTITLEMENT HAS NO OBLIGATION TO REPAY THE ADVANCE EXCEPT
AS PROVIDED BY THIS SUBSECTION. The unpaid balance of

each advance shall not bear interest.
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1 Section 2. This act is effective immediately upon
2 completion of all acts necessary for a bill to become law
3 as provided by Article 4, Section 8 of the Wyoming Con-
4 stitution.

5 (END)
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Anticipated REVENUE to:
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FISCAL NOTE
Fiscal Year 19 _Fiscal Year 19

TOTAL ESTIMATED REVENUE

Anticipated COST to:
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Fiscal Year 19 Fiscal Year 19

TOTAL ESTIMATED COST
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1. No apparent fiscal or personnel impact at state government level.
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